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THE TREASURY POLICY AND THE MONEY MARKET. 

The Treasury programme for July is conservative and 
satisfactory both in regard to the money market and other 
wise. It indicates a disposition to hold fast by the currency 
balance. The purchase of bonds are small for this reason, 
and also because the bonds are scarce in the market, so that 
the prices are consequently high. Moreover, the Treasury 
needs large sums of money this month for other purposes, 
The currency expenditures for July m»y be heavy, and are 
estimated at 17 millions, while the currency receipts are 
not likely to be more than 8 millions. We must be pre- 
pared during the coraing fiscal year to see a diminishing 
anount of bonds purchused, and the revenue was so much 
lessened by the last tax bill for the express purpose of 
giving free scope to a principle which for many years has 
been established in almost all the older governments of 
Europe. This principle is to reduce the pressure of taxa- 
tion to the lowest possible Jevel; gxd its application jn 
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practice is two-fo'd—first by repealing the worst taxes, keep- 
ing only those which seem in practice the most to!erable, and 
secondly, by adjusting the retained taxes so that the pressure 
shall not be oppressive, inquisitorial or unequal, but shall 
in.pede as little as possible the production of wealth and the 
equitable enjoyment by the citizen of his life and property. 
The repeal of taxes had always in foregoing years been applied 
to the Internal Revenue; last year it was extended to the 
Customs duties. The latter were reduced by the estimated 
amount of 31,172,761, and the former $20 651,000, making 
the total reduction Jast year $51,823,761, of which the 
greatect part was in the tariff. 


Of the tariff reduction, that of tea and coffee amounted to 
$15,893,846, and went into operation July 1, 1872; while on 
the Ist August, 1872, a furth-r tariff reduction on g-neral 
commodities was made, raising the total to 31 millions. In 
regard to the internal revenue, the principle was established 
that the tax on spirits should be l-ft unchanged, and that on 
tobacco equalized, so that these two articles should bear 
almost the whole burden, while on gas, savings banks and a 
multitude of articles taxed by stamps, the vexatious and 
unproductive taxes should be remitted. 
to have worked well. 


The principle seems 
The whole receipts from internal 
revenue have been $115,)67,727 for the fiscal year against 
an estimated revenue of $110,000,000. This elasticity of the 
revenue is seen chiefly in tobacco, which was expected to fall 
off $6,773,000 in consequence ot the reduction. The reduc- 
tion was only 2 millions, so that the judicious policy is fully 
proved of the simplification of the duties by making smokirg 
and chewing tobacco pay the same rates instead of different 
rates, collectzd as formerly by methods which were cumber- 
sone and not provided with adequate safeguards agairst 
fraud. Next year the tobacco tax can probably be relied on 
for as much revenue as before the change, and we shall th«n 
be in a position to carry out the principle still further of 
collecting our internal revenue wholly from spirits 
and tobacco. O¢ the customs duties the aggregates 
are not yet reported. The New York Custom House 
receipts for the year were $126,755,633 against $148 421,- 
$35, so that there is a falling off ot $21,665,772 at this port. 
Tnis falling off is due in some measure to the decline of impor- 
tations, and only in part to the remission of the tariff 
duties. In a few days we sh»ll learn how nearly the loss of 
revenue at all the ports approximates tu the estimate of 
$31,172,761, the estimated diminution under the tax repeel- 
ing acts of 1872, as set forth by the Committee of Ways 
and Means. 

Without waiting for complete statistics we know that 
we have paid off but $43,668,000 of the public debt during 
the year, against an average ot over 100 millions for the 
three previous years, and a total liquidation of $877,644 549 
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since March 1, 1869. If this rapid liquidation of the debt 
had had the effect it should have produced upon our credit 
abroad, when taken in connection with the amazing growth 
and stability of the National resources, our new fives ought 
long ago to have been ranging above par. That they are 
rising to their proper level of appreciation is indicated by 
the fact which we find reported that monies of the 
German government, with the approval of the authorities: 
have been invested ia our securities, which certainly are the 
best and safest investments to be had at the price in ary 
European money market. Whether the report is true as 
stated or not, the public announcement of it is enough for 
our purpose, which is that our securities are regarded in 
Europe with appreciating favor, and are outranked no longer 
by bonds of so much inferior claims. 

As to the money market, the outflow of dividends is now 
at its he‘ght, and the monetary accumulation is giving 
already an impulse to speculation at the Stock Exchange. 
We have only to impress on our bankers and their officers 
the fact, of which they cannot afford to be oblivious, that 
the public are closely scanning their reserves. Bank reserves 
are carefully watched by distant clients, and the credit of our 
city banks in the este@m of their country correspondents 
will suffer more easily than formerly from the habit of 
defective reserves. Now is the time for our banks to 
accumulate and to make themselves @trong. In the interest 
of sound banking we are glad to eee sdme emulation among 
the banks in this regard. The more vigorously they resist 
the temptation to over-expansion now, the better prepared 
will they be to respond to the fall activity without distress- 
ing their cealers, and to sustain the expected demand for 
money without making ihe loan market needlessly stringent. 
The accumulation of greenbacks in bank and in the 
Treasury is a work of the highest necessity duriny the 
summer months; that from the excess thus concentrated, 
the activity of the business season may be met, with fewer 
jerks and spasms than have been usual of late years, 











WHY OUR MONEY MARKET IS SO SENSITIVE TO FOREIGN 
‘*@ INFLUENCE. 

For a dozer years past we do not remember so much 
general interest among our people about the Bank of Euxg- 
land and its probable movements next fall. Since our sus- 
pension of specie payments, and the issue of greeubacks 
under the act of 25th F-bruary, 1861, our banks have not 
rested solely on a specie basis, and have not therefore, been 
liable to have their foundation of reserve drawn away trom 
them every time the Bank of England thought proper to 
turn the screw. By suspension the gold in bank was locked 
up and placed beyord reach, except by purchasers in the 
open mark+t, The bank could not be obliged, as in specie 
times, to close their doors, or pay out specie to their last 
dollar. Just asis the case now with the Bank of France 


This danger from the Bank of England being at an end, 
our financiers have naturally ceased in part to study for 
some years past the doings of that institution. Of late, how- 
ever, for well-known reasons, and especially from the increas 
ing flow ot English capital hither tor investment in our rail- 
road and government securities, there are changes in our 
relations to British finance which have caused every new 
movement of the bank to be watched with a kind and degree 


of interest which reminds us very forcibly of old times. 
On this principle we account for the fact that Mr. Lowe’s 


proposed act regulating the Bank of England has elicited so 
much inquiry. One correspondent wishes, for example, to 
know “ why the Bank of Eng'and cannot ketp its rate as 
steady as the Bank of France ;” another asks, “ who cortrols 
the bank rate of interest now, and how the new law if passed 
will change the seat of that control?’ Another asks, “ why 
in compliance with the advice of the best authorities, for the 
last twenty-five years, the bank does not go to the expense 
of keeping a heavier reserve than 8 or 10 cr 12 millions in 
its banking department?” The answer to the last question 
is very easy. The bank isa private corporation. It has to 
earn profits for its stockholders. Heavy reserves rob it of 
possible profits, and therefore heavy reserves are not liked 
by men who are responsible for dividends to the stockhold. 
ers of the bank. Every million added to its reserve takes 
a million from its earning capacity. Except under proper 
compensation a private corporation therefore, like the Bank 
of England, cannot be expected, and ought not to be forceds 
to hold a larger reserve. Well-informed financial men in 
France, in’ England, and here have always held that the true 
cure for most of the spasms and irregularity of the Bank of 
England is the increase of the coin reserve held in the banking 
department. Mr. Tooke recommended that a payment 
should be made to the Bank in compensation for its extra 
reserves. We think this suggestion a just one. Nothing 
is easier to suggest than that the law should be amended 
so as to impose on the Bank of England the obligation 
for equitable compensation to keep the banking reserve up to 
a fixed percentage of its liabilities. Another plan suggested 
is for all banks that receive deposits in London to be 
compelled by law to keep a reserve of their own, or else to 
pay the extra charge which is imposed on the Bank of 
England by its functions of keeping their reserve, and of 
being, so to speak, a banker’s bank. It is to be observed, 
however, that Mr. Lowe’s bill does not attempt to deal 
with this question. The need of reserves is, as we have 
said very easy to make suggestions about, but it will be a 
very hard task indeed, to get a timid Parliament where the 
banks are as powerul as in the present House of Com- 
mons to adopt any such reform except under a pressure 
as severe as that of 1844, 

The chief interest for us about the new law regulating the 
Bank of England is, of course, the practical influence such a 
measure might reasonably be expected to exert upon our 





which, since the suspension, has hel:! its coin reserve beyond ; 
the reach of the Bank of England or of the foreign exchanges, | 
we have, since 1862, held the specie reserves of our banks 
with a less precarious and less tremulous grasp. We have 
also isolated our banks still further, and given them a second 
foundation, suci: as it is, by making greenbacks a legal ten- 
der, and by counting this paper money as a reserve, It is 
true that our banking system, like Nebuchadnezzar’s image, 
rests on a basis made partly of substantial metal and partiy 
of a more treacherous material; but notwithstanding this 
evil, we get for our bank reserves the benefit, or as some 
say the penalty, of exemption from the covtrol of the Bark 
of England, and from that direct action through the foreign | 


exchanges by which it had previously drawn specie from our 
banks at will. 





finances in the critical period about to open befure us, 
The general provisions of the bill are wel! known. It 
retains the present Jawin tull operation in aJl cases and at 
all times except one, namely, at the heighi of a panic, To 
cure a panic is its sole object. It does not try to prevent 
such @ catastrophe beforehand. It simply deals with it 
after it has broken out, Ist provides that the power of 
authorizing extra issues of bank notes shall, on certain con- 
ditions, be conferred on the two chief members of the 
Cabinet, namely, the First Lord of the Treasury and the 
C ancellor of the Exchequer. If at any time these two 
Ministers ot State, after communication with the Governor 
and Deputy Goveruor of the Bank, are satisfied that (1) the 
minimum rate of interest then being charged by the Bank 


on discounts and temporary edyances is not less than 12 
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per cent ; (2) that the foreign exchanges are favorable to 
England ; and (3) that a large portion of the existing circu- 
Jation is rendered ineffective for its ordinary pur;ose by 
reason Of internal panic, they may empower the issue depart- 
ment of the Bank to make, in excess of the authorized 
issue, 2 Special and temporary issue of notes, in exchange 
for an equal amount of Government securities; and the 
Bank is to pay to the Government the prcfit of such issue, 
which is never to be less than 12 per cent per annum, 


subject to a deduction of 2 per cent, which may be} 


allowed to the Bank for its expenses. Tius we see that in 
no case, except after a financial panic has begun to rage, 
would the proposed law operate at all, Consequently so far 
as we are concerned the practical operations of the Bank 
would not be much changed except that if a panic 
should arise in England it would perhaps be extinguished 
more quickly. What the new law does is to organize a 
method of quenching the conflagration and preventing its 
spread. It cisperses with the delay and with the necessity 

of applying to Purliament for permission to issue extra 
currency to stop a panic. The prerogatives heretofore held 

by Parliament in its own hands for this purpose are con- 
fided to the chief officers of. the Cabinet, and as every body 
knows that in the hands ot these two men the said preroga- 
tives virtually rested before, the change in the law is really 
one more of form than of spirit. It is wholly technical, and 
will not of necessity change the relations of the Bank of 
England to ourselves and other foreign countries, except, 
indeed, 1 should start a more violent spasmodic rise some- 
times in the rate of interest towards the almost unheard of 
minimum of 12 per cent which the new law fixes as the 
point of relief. 

There are many obvious reasons why, if pressed by the 
Government, this new measure is likely to pass, either now or 
in the new Parliament which will be elected next year. 
Whether any attempt will be made to extend and apply it 
to the coin reserves caunot, if we may judge from the 
speakers who veem to lead the discussions, be reasonably 
expected in the present House. If passed in any shape this 
bill will perhaps in time introduce into the strategy of English 
politics during the coming decade a new element which is not 
unlikely to make and unmake Cabinets. It will virtually 
make the Government of the day responsible to Parliament 
and to the nation for the movements of the money market 
if those movements do not show enough of elasticity in com- 
mercial disaster or of stability during convulsions of public 
and private credit. 


FRANCE AND HER WAR DEBT. 

By existing arrangements the payment of the German 
indemnity will soon be closed up, and the exact amount 
of the French war debt will thea become better known. 
In Paris and elsewhere there has been much discussion on 
the subject, and it is perhaps from unavoidable reasons that 
more full information has not been given to the public. 
The present French debt, as is well known, consisis of two 
parts—the floating debt, and tiie funded debt or rentes. Of 
the latter an interesting account has just been published by 
Alvhonse Courtois, of Paris, which has thrown considerable 
light on some of the questions that have been raised touch- 
ing the cost of the war, and the pressure of the debt on the 
future resources of the French people. 


M, Courtois’ table: 
LOANS OF THE FRENCH GOVERNMENT SINCE 1814. 
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or ],649 millions cf dollars. 


By these figures, which profess to be taken trom official 
sources, we see that the war has added to the rentes or 
funded debt of France an aggregate of 8,246,149,633 francs, 


Of this sum nearly 1,000 





Aggregate Face Interest 

Denomi- annual Totulcash value bonds onin- 

Date. Price. nation. interest. received, sold vestm’t. 
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millions of dollars were paid in cash to Germany, whose 
published statements report the actual cost of the war to 
the Germans at $278,000,000, so that the clear profit of 
Germany from the war begun by Napoleon’s invasion of July 
1870, was over 800 millions of dollars, without reckoning 
the value of the annexed provinees of Alsace and Lorraine, 
whose taxation contributed to the of France 
$80,000,000 a year, while their railways alone are valued 
at $65,000,000. In the ancient or moderu records of war 
no opposing forces in a campaign of three months have ever 
won so much or lost so much as did the armies of France 
and Germany three years ago. How the contest, with its 
astounding resu'ts, is likely to affect the financial and indus- 
trial growth of Germany we do not now inquire. In France, 
as we have said, it has almost doubled the previously 
accumulated funded debt, the new addition being 1,649 
millions of dollars. Besides this there 1s a floating debt of 
uncertain magnitude. Part of it is due to the Bank of 
France, and amounts to 1,500,000,000 franes. It is to be 
paid if possible out cf the instalments of the last loan of 
July 15, 1872, which fall due monthly and expire at the 
close of this year, 

From these facts it will be seen that the total amount of 
the French debt cannot be ascertained except approximately. 
The above table shows th:t since 1814 the Government 
loans have amounted to a capital of 17,629 millions of 
francs, on which the rente or annual interest is 737 million 
frances. Before 1814 the «id renies were 63,563,749 francs 
a year, so that the funded debt aggregites at present a 
capital of 19,720 360,101 franes, or pearly 4,000 millions of 
dollars, while its annual interest is 800,682,478 francs, or 
160 millions of dollsrs a year, exclusive of all extra charges 
for the floating éebt. 

How much the annual burden will be increased by the 


revenue 


pil | future funding of this floating debt, and by the adjustment 
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ot unsettled war claims is a question of much difliculty. 
The railway companies are claiming some $25 millicns of 
francs, and from our own war experience we may infer that 

or years to come war reimbursements and war lo-ses will 
be agitated at Paris. The amount of such claims can 
scarcely fail to reach one milliard, or $200 000,000 a year, 
involving a rente of $10,000,000 a year. Wheu the French 
debt is adjusted, therefore, it will probably prove to be 
nearly 4,200 millions of dollars, involving annual payments 
to the amount of $170,000,000 which is about the sum at 
which Tue CuronicLe estimated it soon after the treaty of 
Paris. 

The growth and amount of the debt sre not the only 
points elucidated by the table before us. There are several 
minor matters on which it throws light, The first is the 
small cost and the low rate of interest at which these stu- 
pendous masses of money have been wielded and borrowed. 
The last column of the table shows that the three loans of 

1870, 1871 and 1872 respec'ively, brought to the investors 
no more than 4°95 per cent, 6°06 per cent, and 5°92 per cent. 
The fact that in the midst of military and civil commotion 
such prodigious loans could be raised at rates so small is one 
of the most significant in the history of government finance. 
It sets in an impressive light the commercial greatness and 
monetary power of France when tested by a shock such as 
no other modern nation has ever been seen to sustain. 
During the revolution of 1248, the comparatively small 
loans of the Republic could not be negotiated unless at much 
higher rates; and looking futher back to the peaceful 
period of Louis XVIIL, we find that France, in the pros 
perous reign of her restored cynasty, was unable to rais- the 
small oins of 1817 and 1818 wi hout paying 7 to 9 per cent 
fur money. 

We do not pretend to expiain this improvement in the 
credit of uhe nation. Many of its causes are complex and 
imperfectly understoud, and the men who know most about 
them are usually the very last to dogmatiz2 on the subj-ct. 
Among these causes may, however, be placed tirst of ali 
the fact that in France repudiation has never been feared or 
even talked of. This is the keystone of the great arch of 
Government credit. If the c:edit of France was so good 
ard firm when everything else in its goverpient was 
shaken and tottering, its strength in the money markets 
of the world was due funds nentally to the belief that 
France is abie to pay and willing to pay all that she 
promises. But this confidence has had all the more influ- 
ence in steadying the credit of the French Government 
from the circumstance that the public debt in France is 
held by the masses of the people. No country in E:rope 
holds so much diffused wea!th. In the pockets of her 
frugal, industrious, peasant proprietors in the interioris a 
reservoir of wealth which the “ Rentes” reach more directly 
than any other form of investment known to the French 
people. 

From the fact that our public debt is chiefly in co “pon 
bonds we have no means of learning how many persons 
hold United States securities, or how the number varies 
from year to year; but in Fiance the name of every public 
treditor is inscribed in the Gre id Livre of the public debt, 
and their number accordingly i. easily ascertainec. Betore 
the war there wera 9 millious of familics in France, 1 
million of which were in e2:y circumstances. Of the 
remaining 8 millions 3 millions were inhabitants of towns. 
In England, from the monstrous growth of the manufactur- 
ing system, the urban populaticn has increased from one- 
fourth in 1720 to four-fifths «t present. In France it is 
about two-fifths of the whole. In 1846 the rural French 
population was 78°58 per cent, and the urban 24°42 per 
cent, In 1861 the rural population was 71°14 per cent, 


—_— 


and the urban 28°86 per cent. The ownership of land is 
very evenly distributed. There are 6 millions of houses in 
France, most of them freebolds with farms and vineyards 
belonging to their occupiers. As a further illustration more 
to our purpose of the diffusion of wealth it is worthy of 
note that the debt of France was held January 1, 1867, 
by 1,095,683 persons, who averaged $2,000 each. A marked 
contrast is offered by the centralization in few hands of the 
national debt of Great Britain. It amounts to 3,850 millions 
of doliars, and was held in 1865 by only 126,331 persors, 
giving a share of more than $30,000 to each holder. Five 
years previously the national debt of Great Britain was 
held by 268.242 persons, of whom 94,560 received not over 

25 a year; 43,845 received from $25 to $50 ; 86.808 trom 
$50 to $250 ; 22,516, from $250 to $500; 12,787 from $500 
to $1,000 ; 3,646, $1,000 to $1,500 ; 2,417, $1,500 to $2,200; 
1,091, $2,500 to $5,000; 361, $5,000 to $10,000; and 210 
holders received over $10,000 each, In the popularization 
of the French debt and the wide diffusion of wealth among 
the masses of the people is one principal safeguard against 
the horrors of repudiaton’; and the fact that the fear of such 
a catastrophe has never been even talked of is, we repeat, the 
key stone of the government credit of Frarce. 





FINANCIAL REVIEW OF THE MONTH OF JUNE. 


Financial affairs, both at home aad abroad, presented but few 





features of interest during the past month, the effect of the 
Summer solstice being plainly visible in all departments of trade 
and commerce. The lethargy increased towards the close of the 
month, anc the remark was frequently heard in Wall Street that 
business was as limited as at any time in the memory of the 
oldest habitues on "Change. The movements of the Bank o 
England were not, to us, especially important, an advance in the 
rate of discount to 7 percent having soon given place to a reaction 
of one per cent. The extraordinary demand from Prussia, how 
ever, for gold for recoinage purposes is still a disturbing element. 
Double eagies at London have from that cause advanced, and with 
exchange here at 110@1104 shipmentsof specie can be made with. 
out loss. To what extent we may have to supply the German 
demand remains to be seen, though up to the present it has had 
but comparatively little influence on our own market. The Bank 
of France has another payment to make July 5. 

The monetary situation here has been one of uninterrupted 
ease, the increased strength of the New York City banks being 
a prominent feature. The increase in the surplus reserve of tle 
banks from about $4,000,000 at the close of May to nearly 
$14,000,000 last Saturday insures low rates, at least until the end 
of the summer, while the conservative and contracting policy of 
business men makes it possible that a recurrence of stringency 
in the fall may be averted. The banks have purchased commer. 
cial paper liberally, and prime notes are not so abundant as 
formerly. The business was on the basis of 6@7 per cent. 
Call loans were generally made at 3@4 per cent, but at times 
slightly higher rates prevailed in consequence of preparations 
of banks, etc., to meet the July disbursements. 

The Government bond market has been characterized by brisk 
orders for English account, and a remarkable scarcity of bonds 
in the home market. The foreign bankers purchased quietly, 
though steadily, ot the various issues, the inquiry running most 
to 1881s, 1865s new, 1867s and 10-40s, and the transactions in the 
aggregate footing upa large amount. Early in the month 
the Secretary called another $20,000,000 five-twenties, which are 
intended to conclude the Alabama claims payment, amounting to 
$15,000,000. Bonds to the latter amount will be purchased an¢ 
held subject to future orders of Congress. This method of pre 
ceedings is to prepare the way for future negotiations by th, 
Syndicate, as the London market would certainly have been dis. 
turbed by the withdrawal of such a large amountof gold. A 
feature of the Government bond market at the close was the wide 
difference between quotations “bid” and “asked,” which was 





partly due to the lower range and irregularity of the gold 
premium, 
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PRICES OF GOVERNMENT SECURITIES IN JUNE, 1873. 

cr Coupon bonds. . 
&s Si fund. 68°81 68°81 5-208 5-20s &3 s 5-20s 5-208 5-20s 10-40s 10-40s 63 
June coup. reg. coup. 1862. 1564. 1865. 1865n. 1867. 1868. reg. coup. cur. 
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2. 163g 11636 .... 119 1215120 113 .... 
B ncecs . 115 1154 122% 31674 SR dace? ea 1215, TE cans! vind 
Aiceee woe LISE%H 122% vee 2183f 11936 121% , a 
aes scr we» 1185 11916 | 112% 114% 
Dieiae? eee . 116% .... 116% - 119% 121% a 
. 116%... TK 11736 119 NE ose 
; as gees its 120% 121% 120 34 ii” rig 1g 
héaee 115 pee 19% 120 4 120% i 
+1 aba Pm 11634 122% ae 117% 119 121% 120% 1 veoe 11436 
SB coves 1153g 116%. peck BENE. cape OR MEME TT et 114% 
13 erree eeee 16% eeee eeee a eeee 1203% 1213 e “* . 11446 
TR teses eens tees sone eee tees og ‘ 213g oe . 114% 
ers er eek xen A iat cin seed 1) atch ine cagencekeues 
16 ime ee © Shep 9% ..e. 1204 113 jade: awed 
ar ekena 114% 116 wr ecee * ccqe TOM Tee Oe AMD oi. ed SS 
18..... 1144 2 bese’) \wiel «abel SEE” Salen BE MMM Shotha ae 
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icine Satins: idan tines ME. nwoor an: «as gee aa) saban Saeds 
eos it: Aon eee +» 1006 11934 1205 120% 113 112% 
Din cc ehiancha| sepenededsbatenecectbcdBicncels i in Mabhitiad tes haat edien te 
a8 vise sie MME Taces ‘aede 117 % 119% 120% we. 11234 118 
RS rs oe te ; 116% Sai. auate Sedna? ; ean 
i te <..5 EME wos noes 120% Saree eee 
Reed 114% .... 1224 avg (1. LIT 120% 1203g 133g 114 114% 
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oe 
en’g 115% 1154 122% 116% 116% 118% 119 4915 120 113 115 113 
Ope 1s 1.7 1239g 117% 1174 11955 120% 121% 120% 113g 11> 1144 
Loweat 114% 115)¢ 12236 115% 1164 1165 119 12082 120 112% 1127f 113% 
Closing i14% 116% 12254 1165, 117% 118 1204 121 1205 11335 114 11454 


OLOSING PRICES OF CONSOLS AND JU. 8. SECURITIES AT LONDON IN JUNE, 












































Cons U. 8. | Cons U.S. 
Date. | for | 5-20,) 5-20,'10-40 | Date. for | 5-2:),' 5-20, 10-40 

| non. |°65 0. | 1867. mon. ;*65 O. 1867. | 

Soest | y ; 
Gunday...... ' eee ‘Friday ae Te 20, 923¢| 9234! 923g 89 
endan. cone al’ iyi day.) 'Saturday..... 21: 923%: 9234 9276 89 
Tuesday ... 2 anil 91%! 943 83%| Sunday....... yy Batre ole 
Wednesday... 4) 9236, 9134 | 243 8855 | Monday...... 23 923% 9234, 92% 89 
Thursday... : 92 | 913%. 944¢| 838% %\|Tuesday.. . 24 92% 92% 923, 89 
Friday........ 924, 93 5 | 9456 | 838i | Ww ednesday.. .2% 9234 923g 9234) 89 
Baturday..... 924 91% | 9474 | 889 | Thursday ....26 9214 | 93° | 92%) 8914 
Sunday..... it See mare Friday ........27, 9234: 93 | 923, 8Y 
Monday...... 9} 9214 913 reed 884 ‘Saturday 5 hinge 28) 9244, 93 | 925m 8% 
Tuesday..... 10 0| 92%, 92 3g} $83¢)'Sunday.......29' ...] -..0) .--:' + 
Wednesday ..11] 92%} 9234; oa 8814 ,|/Monday...... 30) 923¢| 93 | 925, 89 
Thursday... . 12) y2s, | 923g 91% 8334; | 
Friday.. .... 13; 9235 92% X92 88% | 
Gaturday.....14, 92%; 924g; 9244 | 89 ||Opening....... 923% 91%, 943g; 58% 
Sunday...... 15 vest oka Hichest. oD Se A | 9256: 93 | 947%! 8934 
Monday ...... 16 92% w2¥¢ 92%) 29 ‘|\Lowest ........ | 92 | 91% 92341 88% 
Tuesday......17) 92%) 92% 4 02%) 89 | Closing... | 944 os | $3%! 80% 
Wednesday... =a 92%, | 89 | High’t. | Since | 9 | 9134! 94% 92% 
Thursday... 19 92%¢| 92 92%¢| | 02%¢ | 89 eet {ex 1.| 91341 1s 9244 _ 884 














There has been but little savin in State bonds. Much interest 
was manifested, however, in a movement on the part of holders 
of North Carolina bonds to prosecute their claims in the matter of 
payment of interest. Mr. Reverdy Johnson expressed a favorable 
opinion in this regard, and it is likely the suit will be vigvrously 
pushed. Tennessees were irregular,and Missouri sixes strong, 
with a good demand. South Carolinas were weak under a report 
that illegal issues of bonds were made sometime since. 

Railroad bonds were moderately activeand generally firm. The 
low rates for money stimulated the demand for these securities, 
which are purchased by some in lieu of Government oonds, owing 
to the great difference in price, and the scarcity of the latter. 
Several new loans were launched with good success, and the 
prices realized for old bonds were also very fair, The heavy 
payments in July are expected to increase the inquiry for railroad 
bonds, which imparted a firm tone to the market at the close. 

The dullness of the stock market was intense, and hardly 
anything like it has been witnessed for many months past, 
The orders from outsiders were too limited to offer induce- 
ment to the cliques to begin any new movements, and these 
are quietly biding their*time until something uncommonly 
interesting transpires, when new schemes will be brought to 
light. The chief events were the statement of the new direction 
of the Pacific Mail Company, which was not regarded as 
favorable, and the decision of counsel for the company against a 
proposed issue of bonds vo enable them to build screw steamers ; 
the resignation of Mr. Tracy, and the election of Mr. Albert Keep 
to the presidency of the Northwest Company; the declaration 
of a dividend on Northwest preferred stock, and none on the 
common; and the death of Horace F, Clark, which was followed 
by a sharp decliue in Union Pacific and Lake Shore, of which 
companies he was president at the time of his death. The 
course of the generai market was toward lower figures, but the 
depression was most marked in Pacific Mail, which fell from 4! 
to 83§; Union Pacific, which sold at 28%, to 22; and Northwest 
common at 77 to 703. Erie moved in sympathy with the London 
market; selling at 634@61%, 653@623, 6543@62. Next in import- 
ance were Western Union, Lake Shore, New York Central, and 
Rock Island. Some of the ‘avestment shares were freely pressed 
for sale, notably so Delaware Lackawana & Western and 
Michigan Central, The general market closed quiet, though 





: dealings than earlier in the 
rather more animation attended the « 


month. 
west and 
The following table will show the opening, higtiest, lo. “he 


closing prices of railway and miscellaneous stocks during v. 
months of May and June: 








——————-_May. _ -- June. — 
Railroad Stocks— Open. High. Low. Clos. Open. High. Low. Clos. 
Albany & Susquehanna, 95 95 95 95 


Atlantic & Pacitic pref.. 223g 26 22 24% Mw 3Y 19% 2K 


Boston, Hartford & Erie 3% 3% 24 2k 3 2° 2 
Chicago & Alton........ 111 ? 111% 1lse 110% 110" 110 108 108" 
do do scrip... 98 98 98 93 93 98 98 98 


do do pref... oh ahd ware  eauert ae 112 112 112 

Chicago, Burl. & Quincy 109144 109% 107 107 103% 10838 103% + 

do & Northwest’n 80% 81 [tg Tig %4 74 "0% Tig 

do do pref. 85% 73g 84356) BS &5 85 81 81 

do & Rock [sland. 108 111% «(107 108% 109% 110% 107% 109% 
Columb., Chic. & Ind. C. 373% 37% 29 5 Ge | es 4 
Cleve. & L Cin ha 8814 895g 8&7 88 88 ; 

Gt ol., Cin. & In $s 90 864g 87% 37 88 $4 84 

Del. , Lack. & Western.. 101 105 1:0 105 105 10¢ 96” Me 
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SctMtseid ciedecsd 64g 65% 59K 68 «635% «64 61% 6% 

‘ oe 72 74 72 74 7 Tike 13 733 
Harlem . . 125 131 1224¢ 130 130 132% 124 124 

Hannibal & St. ‘Joseph... 40 42 35 35 36 BTg = 32 Ths 

do DS  sneew 1 Coaed eens tehae ae 543g Ss «Bit 4g 

Illinois Central......... litig 118 1134g 1133¢ 1104 114 105 1093¢ 

Joliet & Chicago........ 94 Q4 94 94 


Lake Sho. & Mich.South 91% 93 89% 91 S1K G4 0% G4 
Meiteetaited S as n= = = = 


do do 2dpref. 11 11 11 11 11 11 11 M1 
Michigan Central....... 10546 1054 10346 103346 1026 1024 96 9734 
Milwaukee & St. Paul.. 573% 53% S384 So 54% 553, 4956 50% 
do do pref. 724 74 Wg 7 73 Te Wy Tix 
Missouri, Kan. & Texas. ....  .... ate aiee oe 3U 30 30 
Morris & Essex......... 94 94 92 94 9445 95 90% D1 
New Jersey Central..... 102 106% 102 106 10545 10646 105 «+1054 
N. J. Southern.......... 354g 35% 30 30 30 30 27 27 
N. ¥. Cen. & H.R...... 1005, 102 993, 101% 10i4¢ 102% 100% 101% 
do N.Haven & Hart. 1373¢ 140 137% 140 13835 140% 13% 13Uy 
Ohio & Mississippi.. 434 4449 4056 41% 41 42 365g 3855 
do do pref. 7 7536 071 71 71 71 69 69 
Pacific ae Missouri..... 47 47 45 46 47 50 42 42 
ES ES ae eee 1li4g 117% 109 110 112 1124 108 1104 


Pitts., ¥. W. &Chi.guar 93% 933% 923% 935% Y36 95 9355 93% 
Renssalaer & Saratoga... 105 105 1044g 10436 105 106 1:2 102 
St. Louis & Iron Moun.. . &6 89 85 87 80 80 70 75 


‘ 
ae . ES, scone “sdee,? pice Toad Can 40 40 40 
Dy.” Slig 632% 2K , a is oo F 22 253 
Tol., Wab. & Western.. 7 70% 673 683g 68% eon 643% aie 
Tol., Peoria & Warsaw. ‘a ‘ jane. ..ceeet sae 18 18 18 
Miscellaneous— 
Consolidated Coal...... F6% «BIg (A % 45g 545 4959 53 
American Coal.......... 64 64 64 64 62 62 LU 62 
Spring Mountain coal.. 58 58 52 52 pe Pe +44... ane 
Mary land Coal.......... 24 254g 23 25 23 2456 23 23 
New Central Coal....... 42 55 42 55 30 30 25 25 
Pennsylvania Coal...... 225 230 225 230 250 240 2303g 240 
Atlantic Mail...... ..... 1 1 1 1 1 1 i 
Pacific Mail......ccccce 57 5i% 393% 40% 40% 41% 355; 36 
CD vice cccedeces ese 934g 110 933g 99 99 101 99 100 
at a 1 1 1 1 1 1 “y fy 
o Land& MngCo 134% £15 128 12% 11% $x 10 10 
do do pref 27 31 27 31 Send ©: wen dae Se 
New Jersey L’d Imp.Co 58 58 58 58 60 | 60 70 
— : Pegennece cues 40 41 36 40 40 4i4 35 
SRR 483g 50 v1 49 49% 6—BUS «649% BO 
Ww 4 : Galen Telegraph. 84% 88% 84 85 S5ig SHAG BG B43 
cnc cdbeake peat ns 95 96 93 93 94 S414 94 9414 
AMRCTICAR . . 000% scccecoss 67% ~=69 67 69 68% be3¢ O8Y 63 
United States........... 72 Tig 8670 Wx TV 7i3g 0 (1 71% 
Wells, Farzo & Co...... 30 80% 80 803g 80 §2 80 82 
Del. & Hud. Canal...... 115 1173g 114% 11756 118% 119 118 118 
Manhattan Gas......... 219 219 219 219 215 215 215 215 


The gold market displayed extraordinary strength for a time 
and the price advanced from 117% to 118} in the face of Treasury 
sales of $7,000,000 and the large disbursements on account of 
5-20s redeemed. Later, however, the clique had less control over 
the market, and under favorable advices from the Continent, 
coupled with the better aspect of our trade balances,a gradual 
decline to 115 took place. The advance in the price of double 
eagles, which was followed by specie exports of about $2,000,000 
during last week to London, and the fresh evidences of clique 
manipulation in the immense bids for gold (nearly $16,000,000) at 
the last Treasury sale, imparted a firmer tone at the close, and an 
advance ensued to 115]; the lower range of exports from the por 
for the last two weeks of the month also operating in favor of a 


higher price. 
COURSE OF GOLD IN JUNE, 1873. 


























oL . ~ | > th . ~ . 
cal 7 aa ms = ~ @ Ty) 
Date. | = | © | = | a= } Date. a >| & = 

| 21 8| S| 2| a; §| 2| 3 

| Ojemt Mt ot Oijni Bi 
Sunday ...... | Ee | _... |Monday......23'1154{ 115 115% 115% 
Monday. ..... 2 217% ‘117 6 ‘117%|117% |'Tuesday ..... 24] 1153¢ 1153¢ 11596! 11555 
Tuesday...... 3 1174, 11734 117 $6 11736 ‘Wedne-day.. 25) 115% Lihig 1155, 1153 
Wednesday... 4:118 L173 Links (11.% ees . 6 1159 115% {115% 1154 
Thureday.... 5'/118 (11754 118 11.%' Friday. BT 1153, 115% 115% '115% 
Friday ...... 6 118 11172 % Lid! 118 Saturday... .28 115% | 1li hot Li 5% | 115% 
Saturday ..... 7118 117 2 [11855 [13 3 |Sunday...... BD. nn af senish emesf- cee 
caneey eT Ca 7 18 ty | Monday ......30 11536, 11534 115% ‘1133 
Monday...... Y-118 117% 17) 

Woluesijeci WBS Hoe ug P80 WERE RS Ha 
ednesday... ‘ ae ' a ° “Spee caw Ms ide 4 ile 
Peace HE | He HS HU Bh 
riduy.......13 11% % NT - sete: : i 
Saturday. .«. 1a 117 [116 {117 “1116351 “1869. 13834 136 6 1355 18146 
Sunday ...... 15 ) Meas AS 343g 134%, 41k 4 
Monday ... 16 ‘116i, 115% |1369 '1153¢ | * . 1807..... 1Bhidg 136%, 138% 138k 
Puesday cooes 17 115% 115g lly 14 |115%6 pe 1866..... (140% 1379 aie 153% 
Ae ee es) Sige gt das a ag 
lursaay .. og |116 78 || OS. cece 4 24 
Friday ....... "90 115% 115% 115% 115%, ; 1888.. + 140% 140% 148% 1466 

Saturday..... 21) jA1944 | 1153¢ 115s6¢j1lddg | ** — 1862..... ly bd (103 ye iC 
Sunday...... 22| ae pe Foe "| mele pean rf 1873 112% [11154 11946 | 1153¢ 








Foreign exchange advanced to 1103 for sight sterling on dis 
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patelies concerning an increase Of circulation of the Bank of 
Engiand, but upoa a reduction of the discount rate to six per 
cent the « iffirence bi tween Jong and short sterling was reduced. 
Towards the close sigit bills ruled at 110@110}, and 60 days 
s'erling at 109@1094, business being unsettled sumewhat by the 
fluctuating course of go.d. Commerc.al bills were held firmly: 


the supply being small. 
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STERLING EXCHANGE FOR JUNE, 1873. 


60 days 3 days 60 days. 3 days 
Sree 3. aks cc chobuscds tl vantanseges June 17 .. 1094 @.. ... “1104%@. 
= 8.... 1084@..... 110 @... 13 1044 @ 110K@ 
eS C.  Ss 113 @... * 19..5. BO“@..... 110% @. 
* 4... 10B%G 110%@..... * 20.... 10% wei OV 1:10 4g M110 
» £32. ee... 110k g@. 21... 10N44@109%w—s 11u3g i 10, 
Ss 6 is BOO....5 110% @ 110% 288 45 cies GR. ON 
* G2... 1Wh@ 11044 @1105, © 23... INDIE@INY 110% @1i0% 
2 eS a o*:. eee “ 24.... 1094 @109%% «= 110%@..... 
wae = @iv9s 1104%@110%% “© 25.... 109wGiuy4g = 10K @. 
-. Ow as coc 1Wh&G..... ** 26 ... 109% @i09%s 1194401104 
* 2.0, 109% route 1l04@.. * 27... Ouw@N9s 11034 @110K 
28:5. BOe..i-. 1W0y@ .... *© 28.... 1054 @iv9 3, 110451104 
7 a 19 @MUSy 1s wml <i CAR BXitndiv'eie - 
- i... 109 @idvys 1:0%@U0% | * 30... 109%4 109% 110% @110K 
* 16 00M . ic... .6: 1104¥@ Range.... 10876 @ 109% 110 @ilv3 














THE DEBT STATEMENT FOR JULY, 1873. 


The. followin is the 


of business on the last 


18 3: 





o heal state nent of the public aeh, 
as appears frou the books and [re«urer’s returns at the close 
day of Jun. 





4 to 6s, 6B nds.......Matur’d at vari’s d tes prior to Jan. nie $5 5.065 $64,174 
5s Jex indem..... Matured at vga - dates i. "5i and’. : 2.. i,i04 85 
6's, Bonds. .. ..... ature Dec. RE DES ee ee 1.00 132 
6s Bouaty L scp ...Matured Jaly i A ARP meee ano 27 8.5.0 <2) 
5°s, fexas indein....Matured De .31, Lx64............ 0. ee eee 14,00 9 450 
53, Bouds bin nne penn. A, BUDA. .uk,chcccce -cécsoeedsd 10,00) v5 
68, 5-208, ( a led) ...Matured Dec. 1.1. 4d Wich. 7 & 2, _ 5C, 753, 10 85!, 06 
l- Uiaos Tr. nutes....Matured at various dates from ’38-"H.. 82.545 2.67, 
i-10 . 68 Tr. notes....Matured at various dates in ‘17 and “43.. 6,00) 2h 
6s. Tr’y NOLS.....4. Matured ¢ various dates in ‘48 and °49., yal) 3. 
34 8, Fr’y n's....... Matured ai various dates in "58 aud "59... 2,000 1 
@ fh” tee eS es eee 3,150 37° 
231s 8,3 years......Matured Aug. 19 and Oct, 1, i364.. ade 1:50 1,445 
* 58, one year......... Matured at various dates Io is65.. ....... 84.63.9 4.24; 
5’a, 2.years......... .Matured at various dates ip 18.€......... 57,454 394 
6's, Com. int. n’s....Matured June lu, "6 , and May 15, ’68..... 474,409 95,5. 
7 a l’s, 3 years..... masaved. Aug. 13, 1867, and Jaye Ib and 
July f Re RR Ry degen re Paes | 23.3 * 
~~ ag Sag of ind....Matured st various dates ip 18 6.......... 6,009 31 - 
& o's, Tei ...Matured Oct. 15, 1866... ... T8560 7.3 
Ss, Certifs.¢. ‘atled -Matured mouthly since Dec. 31, ‘1870. 3,000 2,30F 
Agg. ot debt on which int. bas cease‘ since mat’y. ee» $51,929,710 $568,450 


Debt bearing interest in Coin. 


Awatiortz Wauoen Interest Acern'’« 


Character of Issue. ing c. Way’ble Regi tered Co: mpon. Overdu . 7 teres 
te eo Jute 14°53... 1504 (+) $5,045,000 $13,955, 00 $2 .du0 (a) 50.0 0 
WEE BEM acs «+ eecdes Feb. 8,°61.... (88) Cf) 23,7390 U 6 rs 000 13.2-4 (@) 52.4.0 
63, regou ‘War. slur 2, “6L.... 1861 nano (7) 945,000 610 (@)2%,35 
63 of ssl, daly 7 aud uy. 5.°51 ..188t £125,561150 €3 io, 205 1 385 a@ .7", 54" 
63, 5-20" , Of isd2 ...... Feb 25, 62....1882 25 58.450 187,48 650 3., 63 60°21 O45) 
Ge Of 14s) ....... svocoete . 8,:°SS . 1681 52,5 45) 147, 50 6 We (a) 2 ey 
ie Sarre she ae 10,223, .50 54, 13,550 163,05 (¢) 3 242,73 
6s. 3-28. -f 1864........Mar. 3. 64....1834 ee: nsepenna sso )=—(D)2 5 
6s,5- 18 © ISs4.......- Ja « 3), °64....18 42 3{ 32, 01,200 31.1 850 282,100 ()86F.19 
hee Mar. 3, ’65....°8s 0. $10 000 119.2% , SU 3,2 -, 83.01 -S 64 
65,5 2s, 86, new....Mar. 3 "#5 RSS 58.434,2 149,427,250 61s) 9) (a)6.2 8 5 


90 30 1,509 224.514, Aw YS, 1 ¥,150.430 
. 5 110.3°9 (a) "130 UH» 


ik 
POR, MS... LLL. Mir. 3, °65....18338 
461 aed. (d;° " 66,66 


| 
6, j ; : 
Ss, Funded L mn, 1831. July 14 °90.... 881 (13, 3760 69, J62, WU 





Asyvregate of debtbearing in‘er’ti coils. 796V5W 9.205.100 6,454,903 35, 99. 69 
(@) lite v8t Perabbe Jan. & Juy (%) as & Sov. (Cc) Mere h& epr., excep 
coup 8B $5!) & glu tye aa uy a mh (d) reb., ay, ag.®& ov. (€) Re 
$)1,W; coupo. B1.00"', (7) te 1, $5,000, ¥ aT) M coup: Blew (7) Bo), $10" 
oan $30). (A) i 2. $50. $i, B00, ‘8c. wh 35,00) & $1 WI; Coupons, $90, $100, $50 & 
i,uuv. 
Debt Bearing Interest in Lawful Money. 
P inc. ay Interest 
$’s, Navenension.. ct nly 23, 68 Int. only a _— dtopens’ns. 14,000. 2010 
43, Ce: ti:’s of iudebtedn-ss....ct iuiy3,*7U..Due i 1565...... 6:8 viv 9.0 0 





Ageregate oF debt Nearing interest in lawtul money....... $146 8.0u0 $21 46 
Debt on Which Interest Has Ceased Since Maturity. 


ar). ipl, diccres! 





Deot Bearing no suterest. 


Anthorizing acts. Character of issue. Amt. outstad 











July 17 1861, and Feb. 12, U862.... .. 2.2.4. Pemand notes .... .......-0- $69,967 
Feb. 35 and July fi, ‘o2. aud Mar h 3.°63..U. 8. legal-tender notes......... 356,000 Ut 
Jnn ». - ° ht dehdbbude’ dedad wanvddsocidéil Certificaces of GO: BG oc dcoubicd 81.730 0 4 
St Ti idetdeti ate setuean -ebesennedniee Fk ract.onal Currency....... .. 44.79 2.5 
March %. ana, and ‘Jane 36, i 1864... . Fractional currency........... ; — 
March 8, 1868(i . g2u 5y. Luu, wu, 1, 9035 “W0J). Certits. for gold depyusited..... 39, +60 Uo 
Agxurexute o1 debt bearing no interest......... .... cevensusenteopeeens nena 
Recapitulation, 
Amount 
Outstanding. Interest 
DEST BEARING INTEREST IN COIN—Bonds at & p. cent.........$i,28) 238 650 
Bonds at 5 p. cent......... 414,56; dU) 
Total debt bearing interest in coin........ 2... ec. e eee +. -$1,695 825,95) $41,554,607 
DEBT BEARING INTEREST IN - AWFUL MONEY— 
ne Sree. on oe aeseRineenid eeecabe SF78,900 
Navy pension fund, at 3 sie Ee ee et ee os 
Total debt bearing interest in lawful money seg baunees $14.678.000 219.010 
DERT OV WHICH INT. HAS CEAS¢D SINCE MATURITY......... ° 5: 929,710 563,47. 
DeBT KEARING NO INTERES — 
DPemand and legal tender notes.................ccceeeees . $35609,.9°7 
Ce tifi ates of deposit ib thsecabisetdccecenebaite cisteddeo re uw 
FTE ES LIPO E LET te ON ON 65 
Certificates ot aad deposite ...... Sanden eeusarenden ome 9 450.0 0 
Total « eht heariny no interest...........cccccccccccccccces $72,069,832 
ED MUO soo Bh iecécdcccocdccscccadstcsedeos © vwonstes 14,53: 
REN RR Ra ae ee ST ae ee Se ee OES eT Se” $2,231 182,993 $42,356 652 
Total dent. pon eee and interest, to Gate, including interest due nut 
THEE STON x5ninw 0 cot bene rer décenccbéécbbaebooes bubbeoeoocceoss $2 ,276,"39.646 
AMOUNT IN THE TREASIRY— 
Coa in ee eee eee eee eee eee See eee eeereee® 2eeeeeeeee eeee- ereeeeeeee $87.07 4:2 
SP ee «eS ee > ee? Oa yas eer ean: 9,785 5 ¢ 
Spec a' dey wei held for recem™tion of Certificates of depo-it as 
p-oviced by law........ - Dedcenbdectudedbcnosdinduuaib(bangesccoesecs 3° 730,001 
EER Set ARTA Lag OEE te ik TR £12°,920,98 
Dehr, less amonnt inte Treasury. Jnly 1, 1873. ipbnethe- es: 200seuhe 2.147 B18.71 
Debt, less amvuunt in the Treasury. June 1, 1073 ....... .... enageestu coin 2,149,963,575 
Decrease ot debt during the past month.............. ccdeecestocvcces* - OR," 
Decrease of debt since March 1, i833...................-00c-. ene coeee _ $9,561,986 


June 30, 1862, 


Bonds Seemed: to the Pacific Railroad Comentnten. Interest: 
Payable in Lawtul Money. 





a —*. caones #5 mpeence of 
Amount = accrue a repaid by int. pa 
Character of Issue. gutstasding. = not nite transp’tion by United 
Pa cs paid. Pris of oy &c. yr 
spa Pacific....:....0.  $2%.9°5.1 i %. 53 44,9. ' H 
an. Pac., late U.P.E.D. ¥ 6,308,000 189,. 90 2,158.44 1,082,195 1.076, 217° 
Union Pacitic Co... ... 7.23 1.512 817,195 7.198.84 2,353.09 54° 5.523 
Cen. Br’h ie | Pacific.. 1,600,000 48.000 BIL,8O8 18 651 FI7.1°¢ 
Western Pacific. .,..... 1.970, 60 59. 116 426 796 9,387 417,429 
Sioux City an Pacific... 1 623,30 49 _ $38,455 4,869 _ 433,56 
Total isaned. .. 523. 512 #1. 935 105 $13 13.509. 20 24.22 23,140 $14 14.2 6,110 eli0- 


861.6 $ 
The Pacific Rail oa bonds are all issued ander fe acts of Jnty 1, 1362 Poy Jay 
9, 1864: they are regis ered b> ds, i. d-nwinations.of $}, 00, $5,090 & $1',0”: 
bearsix ere nti er ng ‘n currency, psyablie .anuary | and July 1, and matuie 
3U years from their dat 


8", LOUIS, ALTON & TcRRE HAUTE RAILROAD. 


(Returns for the Fiseal. Yerr Ended Dee. 31, 1872.) 

The St. Louis, Alton & Terre Haute Railroad are successors of 
the Terre Haute, Alton & St. Louis, a consolidation of she Terre: 
Haute & Alton and the Belleville Railroads. The Terre Haute & 
Alton Company was chartered under an act of the Illinois Legis- 
lature, approved January 28, 1851, and the Belleville & Mlinois- 
town Company under an act approved February 21, 1852; and the 
consolidation into the Terre Haute, Alton & St. Louis Railroad 
Company was effected, under an act approved February 28, 1854, 
in October, 1856. The company, in prosecuting their works, 
which had been brought into operating condition in 1856, became 
embarrassed in their finances; their 1oad and property were sold 
under a decree of the United States Circuit Court, issued in Jan- 
uary, 1862, and the purchasers, under an act approved February 
18, 1861, were incorporated in June, 1862, as the St, Louis, Alton 
& Terre Haute Railroad Company. ‘On reorganizing, the whole of 
the mortgage debts then existing were preserved intact and con- 
verted into three classes of a new 7 per cent bond issue, dated 
and maturing January 1, 1894; and in amount 
$6, 700,000. The floating debt of the old company was not recog- 
nized; and only one-half of the old capital stock became repre- 
sented in the stock of the new company. ‘The basis of the 
reorganization had been mutually agreed upon by both stock- 
holders and bondholders, and the foreclosure was sanctioned and 
the terms of reorganization agreed upon previous to the issue of 
the decree legalizing the transaction. The preferred stock was 
issued for the purchase of additional rolling stock and improving 
the roadway; but in March, 1872, three years’ dividends being 
then unpaid, the stock was further increased by 21 per cent, and 
given to the stockholders in lieu of such dividends, or by $128, 400, 
making a present total of $2,468,400. 

The main line and Alton Branch, between Terre Haute, Ind., 
and Alton and East St. Louis, LIl., in all 193 miles, were leased 
June 1, 1867, for the te:m of 9) years, to the Indianapolis & St. 
Louis Railroad, and has since that date been operated by said 
company as a part of their through line between Indianapolis and 
East St. Louis. ‘The annual rental piid therefor is 30 per cent of 
the gross earnings of the line leased up to $2,000,000; 25 per cent 
of all earnings in excess of $2,000,00) and up to $3, 00, 000; and 
20 per cent of all earnings exceeding ~3,000,030 per annum. ‘The 
minimum rental is fixed at $450,000 peranuum. The perform- 
ance of the covenants of the lease is guaranteed by the Pittsburg, 
For. Wayne & Chicago Company for one-third; the Cleveland, 
Columbus & Cincinnati, and the Cleveland, Painesvilie & Ashta- 
bula Companies conjointly for one-third, and the Indianapolis, 
Cincinnati & Lafayette Company for one-third. 

The Belleville & Southern llinois Railroad, in length 57 miles, 
has been operated under lease as an extension of the Belleville 
Branch Railroad since 1870, and in connection therewith forms a line 
vetween East St. Louis & Du Quoin (71 miles), the latter a station 
on the Illinois Central Railroad, 76 miles north of Cairo.. The 
lease is for 999 years; and the rental 40 per cent of the gross earn- 
ings up. to $7,000 per mile; 30 per cent of gross earnings exceed- 
ing $7,000 and up to $14,000 per mile; and 20 per cent of gross 
varnings above $14,000 per mile. Minimum rental $88,000 per 
annum. This road is rapidly developing a large trade in coal, 
which abounds in the country traversed and for miles on either 
side of the road. At the present time there are in operation no 
less than 35 distinct mines dependant on this line for trans- 
portation, and new mines are being constantly opened. . The 
policy of the company is the development of the coal traffic as 
rapidly as possible, and for this purpose they have projected 

everal branch roads—one from Pinckneyvill to the smelting 
coal fields on the Big Muddy River, about 20 miles; and one from 

Belleville or some point southeast thereof to the Mississippi 
River opposite Carondelet, the principal centre where smelting 
coal is consumed in the manpfacture of iron. In course of time 
the Belleville & Southern Illinois Railroad, as originally projected, 
will be extended from Du Quoin to the Ohio River at a point 
opposite Paducah, Ky. 

The company have an arrangement with the Illinois Central 
Company, by the terms of which through passenger trains are 
run between East St. Louis and Cairo—each company furnishing 
one-half of the rolling stock and each taking the earnings on their 
own roads. A large traffic over this route is anticipated on the 
completion of the extensions of the Mississippi Central and the 
Mobile & Ohio Railroads to Cairo. The St. Louis Bridge, now 
approaching completion, will alsu be of essential value to the 
company in giving their trains access to the city. 

ROAD AND EQUIPMENT. 








Vain —— . Lonis, i to rome ee DAs chidisabeccil 189 miles. 
Alton 5 pes agg SF *§: ee teeeebenensd og 
Branch: 6. ; East St. to Believille, Hil.................. 4— 18 
Belleville & Southeru Milita RR. (leased), B. tv Du Quoin.......... 57 
Total length. of all limes... . 2... sce e ce cece cc eneees bao cwdan 264 miles. 
Double track, side tracks, &c..... see ereeceeseceeeecseceececccsesrees OO 





Decrease of debt since March 1, 1809, to March ) i8i8..5< OT 
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2,069 § Total length of equivalent siagle traCKeeessscesseseceseeeeeceee eeB93 miles 
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The main line and Alton Branch, together 193 miles, is leased 
to and operated by the Indianapolis & St. Louis Railroad Com- 
The Belleville Branch and the Belleville & Southern 
{ilinois Railroad (the latter leased) are operated by the St. Louis, 

Alton & Terre Haute Railroad Company. 

Hyuipment (Belleville Division)—Locomotive engines, 13; passen- 
ger cars, 9; baggage and mail cars, 2; express cars, 2; caboose 
cars, 3; box freight cars, 58; stock cars, 15; platform cars, 30; 
and coul cars, 450. Total of all revenue. cars, 569. Also one 
tooi car. 

OPERATIONS AND FISCAL RESULTS (BELLEVILLE DIVISION). 
Railroad—East St. Louis, Ill., to Du Quoin, Ill., 71 miles. 
Engine Mileage—Engines hauling passenger trains run 113,450 

miles; hauling freight trains, 187,840 miles, and hauling other 

trains, switching, Xc., 40, 840 miles. Total, 360,130 miles. 

Passenger Tra afic—- Passengers carried, 149, 499; passengers carried 
ene mile, 3, 

Preight Traffic—Freight (including 114,582 barrels flour from 
Belleville) carried, 102,029 tons; freight carried one mile, 4,305, - 
821 tons. Coal carried, 344,186 tons; coal carried one mile, 
6,783,669 miles. 

Gross Earnings —Passenger, $157,606; general freight, $164,286; 
coal, $186,190; express, $6,104; mail, $6,507; miscellaneous 
receipts, $5,442; and rent of company’s coal mine, $854. Total 
($7,141 per mile) SRE Re OS FU REE ES ey $507,019 

‘Operating Expenses—Way and structures, $82,200; mo- 
tive power, $61,903; cars, $24,172; transportation, 
$72,365, and general, $27,361. Total ($3,774 per mile 
EE A ee GUID n: on. 0x ainie 0+: 0ene dence cssccness0008.0 ,..aeeyeee 








Earning in excess of operating ~~ Le veessess - $239,015 
onstruction, charged against income... CS Rips - 19,018 
Nett earnings over all expenditures............... $220,002 


The earnings and expenses on the Belleville Branch and the 
Belleville and Southern Illinois Railroad were respectively as 
follows: 


Bellv. Br. B. & So. Ill. Total. 
eee ken wenn $ 267,380 $239,639 $° 07,019 
Operating expemses.................. 134,875 133,129 268,004 

Nett earnings ..: 2... .cccce sees $ 132,505 $104,510 $239,015 | 
Deduct construction .............0.. 6,656 12,357 19,013 

Residnary balance.... .......... 5,849 $94. 153 $229,002 
Rent paid for B. & So. Ill. RR., 40 p. c. ‘of gross earnings thereon... _¥5,956 

Cash balance resulting from operations.............sseeeeeseeeces $124,146 


FISCAL RESULTS OF OPERATIONS (MAIN LINE). 
Railroad—Terre Haute, Ind., to Alton & East St. Louis, Il., 193 
miles. 
Gross Harnings—Passenger, $310,652; freight, $995,506; express, 


TT) 


Equipment of — Branch and Extension. 


Locomotive engiues.... .... 5 13 13 i 

Passenger Cars.............. 3 8 9 y 4 
Baggage, mail and erty: 1 1 4 4 4 
Freight and caboose Cirs.. 32 a ae 108 107 
Coai cars. ... Kidée can 210 = 860 408 459) 
Total of all cars. , 346 5u3 529 583 

“Operations and Fiscal Results. ° 
(Belleville Branch and Belleville & Southern Illinois —— ) 
Miles of railroud.......,.... 14 14 aver. 35* 71 
Traffic returns: 

Pas-enyers carried.......... ca “ites Saar _ 990 149,499 
Passenger mileage.......... sated «es -.-. 8,595,147 8,916.17 
Fr ight (tous) moved....... 87,908 38,793 61,209 y8, me .92.0-9 
Freight mileage............. 410,%8 426,:73 1,550,450 3,761,5 4. -_ 321 
Flour (bbls) from Belleville. hy 421 190.078 219,464 £1 17°58? 114,F82 
Coul (tons) moved. .......... 54.075 305,359 257,270 860 481 344.186 
Cual mileage............... . 2 yi 8a 3,358,949 3,929.970 4,831,925 6,783,009 





* Opened from Belleville to New Athens, 14 miles. Jan. 9, 1870; to Marissa, 
9 miles,-Sept. 25, 1870; and to Du Quuin, 24 miles, Dec. 4, 1370. 


























Gross Earnings: $ a $ - 7 
PIN 555 5 ddsiptg cece ve 51,433 54.080 83.568 137,270 137,606 
aS Sia ata Mina 42,134 43,124 94,394 153,434 164,285 
EE et'sebe oeutas oe oes 3 145,193 152,454 17>, 702 185,438 186, 90 
EEXPreae. 0000002 seceecse - ddes Pant 3,317 6,077 6,104 
iin bis- eth dkieheehs i my oe 430... 1,600 5,311 6.507 
Miscellaneous... saat OY 195 it 1,355 5,412 
Company’ ~ coal mine.. ox 1,026 962. 984 902 834 

Total gross earnings. miacdé 243.960 252.309 362.876 490,798 507,019 
Operating expeuses......... 74,857 119.188 175,201 2:3,-22 268 004 
Nett earnings...:... 2. i... 169,093 - 163,18 -- 187,65 216.966 231,015 
Construction expenditures. . ee ‘SH 90,153 34,810 19,013 
Residuary balance.......... 149,093 133,181 7,522 182,156  220,0u2 

Deductions: 

Gross caruings per mile.. 17,426 18,02€ 10 368 6.913 7.141 
Operating expeuses, per m. 5,345 8.513 5,005 3.857 3,774 
Nett earnings, per mile..... 12,078 9,413 5,363 3,056 8,367 
Constru tion, per mile...... ae - 2,576 440 2Hd 
Residuary balance, per mile. 12,354 9,513 2,786 2.566 8,069 
Operating expenses, p. c.... 30°74 47°30 43°29 53°75 52 06 


Fiscal Results of Operations. 
(Main yg ecg means & Sr. Louis Railroad we Ca By, ) 
193 1 




















$22,312; mail, $49,555; and rents and miscellaneous receipts, 
$51. 347—total CRE eet DOR DRUG), ci 0 ccc 0 coving aceees eu $1,420,451 
Operating Expenses—Total ($£,061 p. m. and 63.4 p. c.) 976,631 





Earnings in excess of all expenditures........... . $443,820 
INCOME ACCOUNT (ST. LOUIS, ALTON & TERRE HAUTE}RR. CO.) 
Ree-ipts—Rental of main line, $450,000; Belleville Branch & So. 

Ill. RR. receipts, $507,019; interest account, $4,985; United 

States on old war claim, $178, and balance to 1873, $17, 345— 

$979,288 

Disbursements—Balance from 1871, $67,541; coupon ac- 

count, $499,000: rental of Belleville & Southern Illinois 

Railroad (40 p. c. of $226,705 gross earnings), $90, ot 

ayment to sinking fund, $25,000; B. Br. and S. I 

RR. line, expenses and construction for 1872, $287, 017; 

main line transportation expenses for 1872, $10,248... $979,288 
Sinking Fund—Paid treasurer of sinking fund on account of that 





eT a re re eer er ee $237,500 

Amount of coupons paid on samé............. baaurehacaie . 83,987 
Total receipts up to January 1, 1873.............. . $821,487 

First mortgage bonds purchased ana held by the trustees 

WHER, C20 BROVO BORG. oc 6c oc cccsicccincvsc. aia ceca mart $334,000 
FINANCIAL CONDITION AT CLOSE OF YEAR (ST. L., ALT. & T. H. 

RR. COQ.) 

Capital stock, common, 23,000 shares................005 000 sev ebe at $2,300,000 
Capital stock, preferred. 24,630 shares See os bbestegdsedece Oerseces - 2,468,400 

Mortgage debt, #6,700.00 ), viz. 
ist morigaze sinking fund 7 per cent bonds, due Jan. 1, jae VE oe 2.209.090 
2d mor'gage prpeaees * per cent bonds, due Jan. i sbs0 as. nie , 
2d mortgage iucome 7 per cent bonds, due Jan. 1, 16 a 1,700,000 
Equtpmeut mortgage 10 per cent bonds, due March i) MY éhls beds 300,100 


Coupon interest accrued and payable Jinuary and March, 1873..... 150, 33% 
Sundry accounts—due to individuals, $45,485; to income tax. $14,- 
yyy; toreutal of B. & So. Lil. RR., $24, 632; and to sinking fund 





(paid Januiry 1), $12,500...... o  etbweewe ves bb Odd Ube vebws crbebcnds 87,666 

Total . 5 Abba amidnekeds $12,045,401 

Capital, re resenting construction ard equipment. eaniapee. chanke $11,458,400 
Belleville & Soutnern Illinois equipment account............... .. 300, 


Sundry accounts—due from other roads, $2,616; from suspense 
accuuat, $17,583; from J. P. sinnott, $13.00) ; from Bank o1 North 
A:nerica, $115,152 ; from Ind. & St. Louis RR. Co., lessees, $40, 912; 





and free Belleville Branch, _— woybe SbCSeea ONb Se eth ebb¥ VAC ei 220,654 
Balance against income account. . baévdécdslé thence sdad cai taxes 17,347 
ia dati i i oe heat ah cncinnnahie bith ams onmitn ink ws .. $12,046,401 
COMPARATIVE STATEMEN TS FOR IVE YEARS. 
Road and Equipment. 
1868. 1369. 1870. oo 1872. 
Main line.. nso waananion 189 189 189 89 189 
Alton branch. = . 4 4 4 4 4 
Belleville vranch 14 14 14 14 14 
Belleville & So. Liinois RR. s wie akan *57 57 57 
Total length in miles..... 207 207 264 264 264 
Operated by L. & St. L. RR. 193 192 193 193 193 
Operated by st. L., A. & T a 
H. B.R. gba eagle i4 14 35 71 71 














Road operated............ 93 93 193 
$ $ $ oe & 
Gross earnings.............. 1,692,828 1,774.867 1,527,501 1.378.543 1,420,452 
Operating expenses iecahacd’ a" ee "256. 016 878,699) = 975,631 
Sg ee ear R18,851 AG 493,814 443,821 
R-entage to lessors.......... 450,000 450,000 450.000 450,100 450,000 

Deductions : 

Gross earnings, per mile.. 8,771 9.196 7,914 7.143 F359 

Operating expenses, per m.. — 6,508 see 4.55) 5,061 

Nett earnings, per mile.... ashe 2.6°8 Saiceun 2.5°8 2,2 8 

Expenses to earnings p.c.. ‘ 70-74 tan 63°73 ‘41 

Sininis Income Account. 
(St L., A. & T. H. RR. Co.) 
$ $ $ 

Rentage of main line....... e 537,086 482,953 45%.6°6 465.123 
| Earnings, Bellville —“-¥ F 243,960 252,309 315.664 278.165 7.50 
Earnings, Bb. & So. Ill. R. odes ioasi 49,212 212,622 239.629 

Interest account....... .... sie 3,015 8,433 2,943 4.5 
| Miecellaneous.... ........ ‘ scae 154 ze es 173 

Refunded, B. & So. Ill. RR. vee ae 19.000 eas ee 

Balance from previous year. vr 7,778 26,660 eli ‘a 

Balance to next year........ oes re 64,733 67,542 17,246 

Eee ea “f £00,402 964,660 1,029,899 994 E51 
Coupons, road mortgages.. 469,000 469,000 469,000 469.000  469,(00 
Coup ns, equip. mortgage.. . ia 10,000 30,000 8,000 
Sinking fund contribution. . 25,000 25.000 25,000 25,000 25,000 
Dividends, preferred ~tock.. 142,800 142,800 os 
Expenses, ge eg branch. 4061 —" 265, 355 f 275.885 195.868 
Kxpeuses, B . & So. lll. R.R. : dua YT 132, Me 133 lz 
Reatage, R. & So. Ill. R. R. oan 31,733 R80 90,482 
Rentage (d. & St. L. Co ) ree 8.933 19°551 sien 
Claims, awards, interest, &c. 17,753 64,039 15,984 
Loss on sale of $500,000 1. & 

Se EQ Se eee ‘a 90,600 pave Laces 
Balance from previous year. wR saled 61,731 7,542 
Balance to next year.,...... 7.7738 26,660 

800,402 964,660 1,0:0899 954,651 
Condition of Sinking Fund. 
$ ae f eth beae $ 
Contributions todate ...... 137.500 162,5°0 187,500 212,500 235,500 
»Coupens paid on same...... ee 34.983 44,093 62,133 83, 987 

Total in trust Dec. 31..... be 197,283 231,593 274,633 321,487 

With which had been purchased— 
1st mortg. sink. fund bunds. bes 208,000 242.000 286.000 334,000 

Capital and Construction Account at Close of Each Year. 
$ $ 
Common stock ...........+. 2,20),000 2,300,000 2,390,000 2,200,000 2,200,000 
Preferred stock..... iaheweae 2,049,000 2.010.000 2,040,000 2,040,000 2,468,400 
POmMGeG Gemt —.. . cece cece 6,700, ‘600 6, — 6,700, 000 6,7' 0, ‘000 6. 700,000 
Equipment bonds....... .. 300,0 0 300.000 300,000 

Weaté séqaseccsesecnes 11,040,0L0 11,040,000 11,340,L00 11,340,000 11,768,400 
Roads and equipment... .. 11,040,000 11,040, — 11,049.000 11,040,000 11,040,000 
B. & So. Ill. R. R. equip.. Sea 300,000 300, 000 "300, vc0 
Pref. dividends, Nos. 5. Gand 

rrr jana ey Jane _ £8,400 


eddies SiC. | Ae 11,040,000 71.040,000 11,340.000 11,340,000 11,768,400 
DIRECTORS AND OFFICERS FOR 1873-74. 





Charles Butler........New York City. a ae WW. Wee... .e580 De . Til. 
Samuel J. Vilden...... New York City. ESP reas aris, Lil. 
Thomas Denny....... New York vity. Thomas ‘Dowiing.. .. Terre Hante, Ind. 
Russell Sage ... ..New York City. a TID i wis sini ad at Wek bin teh Alton, Il. 
Robert Bayard Sok aitnd New York Ciiy.| W H Urderwood...... Belleville, Ii! 
Carlos S Greely........ St. Louis, Mo. | George W. Parker..... Charleston, 111. 
A. H. H. Roundiree..... Hilisboro, lil. 





_G@. Broughton, st. Louis, Mo; 


Aasistant Sec retary, G 


Secretary, E. P 
St. Louis, Mo.; Auditor, Henry T. Nash. St. Louis, ao Superintendent Ww. 


H. Gurley, 


President, Charles Butler, No. 12 Wull street, New York City ; Vice President 


ana Treasurer, George W. Parker, Charleston, Ill.; P. Leonard, 


New York 


City; General Freight and Passenger Agent, H. 8S. De Pew, St. Louis, Mo.; and 


i Agent, J.a 


aie OPFIORS ..2ccccoccs- 
| Es on na Vas enveveciesenhors-s0see No 





Transfer Ageucy.. 
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a. Beardsley, Cathier of Bank of North America, ‘New York 


.++s-N0. 208 South Fourth street, St. Louis, Mo 


oO. 12 Wall street, New York City’ 
vasene . (Cashier) Bank of North America, New York City. 
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BELLEVILLE & SOUTHERN ILLINOIS RAILROAD. 
(Returns for the Fiscal Year ended December 31, 1872.) 


The Belleville & Southern [Illinois Railroad was leased in 1870 
for a term of 999 years, and is now operated in connection with 
the Belleville Branch Railroad by the St. Louis, Alton & Terre 
Haute Railroad Company. By the terms of the lease the Belle- 
ville & Southern Illinois Company are to be paid a rental of 40 
per cent of the gross earnings of the road up to $7,000 per mile; 
30 per cent of the gross earnings above $7,000, and not exceed- 
ing $14,000 per mile; and 20 per cent of gross earnings exceed- 
ing $14,000 per mile per annum, Minimum $88,000 per annum, 
being amount required to pay interest on the bonded debt. 

Main Line.—Belleville, [ll., to Du Quoin, Ill...........- godunn ougesens 54 miles. 

Equipment—Furnished by lessees. 

Gross Harnings.—Passenger, $85,555; general freight, 
$111,725; coal, $31,585; express, $4,886; mail, $5,212; 

and miscellaneous receipts, $676. ‘Total ($4,204 19 


EE ch ns dc bho vonend Ss in inane een ST 
Operating Hxp2nses.—Total ($2,335 60 per mile, and 

ts 0ccchedn obeeeess rebar ee eaEES Swe a 133,129 
Nett Harnings.—Total ($1,858 59 per m., and 44°44 p. c.) 106,510 
Construction charged to income account......... siccice SE 
NDS» > did dhl oukds EE oe p00 00s scpnnneene 94,153 
Lease Rent, 40 per cent of gross earnings............... 95,856 


Financial Condition.—Capital stock, $1,000,000; and funded 
debt, ist mortgage 8 per cent bonds, guaranteed by lessees, due 


October 1, 1896, $1,100,000. 
DIRECTORS AND OFFICERS FOR 1873. 
Robert Bayard........ New York City. | Russell Sage.. ...... New York City. 
Charles Butier........ New York Ciry. | George W. Wall........ Du Quoin, Lil. 
8 se 9 ae New York City. | D. 8. Phillips....... Springfield, Mass. 
Thomas Denny....... New York City. 


President, D. L. Phillips, Springfield, Mass.; Secretary, E. F. Leonard, 
Springfieid, Mass.; Treasurer, Russell Sage, New York City; aud Zransfer 
Agent, J. McKinley, No. 25 William street, New York Vity. 

PRINCIPAL OFFICE... ...2.c00scce No. 238 South Fourth street, St. Louis, Mo. 
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RATES OF EXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 



































EXCHANGE AT LONDON— 
JUNE 20. } EXCHANGE ON LONDON, 
|| LATEST 
on— TIME. RATE. | care, | Tamm RATE. 
Amsterdam...| short. 121 @!122 | June 20. | short. 12.07 
Autwerp...... 3 mon‘hs. /25.773¢ @25.823¢ | = moka 25.38 
Hamburg...... .--- $20.52 @20.53 || . 3 mos. 19.93 
akipeteuea short. (25.524¢ @25.623¢ || = short. 25.55 
Paris ../8 months. | 25.9236 O25.97g |... iene ag 
Vienna........ ee (11.60 @11.65 | June 20. | 3 mos. 112.50 
EG buxens ww» «=| 6.25-@ 5.253); ** dans 6.19% 
Frankfort .... dod 119% @i20 » short. 117% 
St. Petersburg ; 314%@1K% : peue eon 
Cadiz.......... ~ OM. cporkintas. des xcaaes 
Lisbon. ...... 90 days. 525,@52% || os het’ 
Milan .... . ../8 months.'29.05 @29.15 |) .... TG Mage sre 
Genoa...... eee (29.05 @29.15 || June 20. | short. 28.60 
Naples ... Fe «Xe | eer Bere ee 
ae spes “aes S bees — a om — | 
J] SG es Ces ay 24. ays. 46@253 
a ae Seer May 26 seen om 
Valparaiso.... < PRES, Gear cee ee | May 15. shed 446 
Buenos Ayres . ile , ele | May 15.) .... 49 
Pernambuco .. oes acseen | May 29. : 2536 @2534 
Monte Video.. Ta’ See oe April 29.{| .... 51 
Bombay....... hauhe << Wo: eden be |; June 19. | 6 mos, ls. 11 1-16d. 
Calcutta. ..... ake cee here i; June 18. | 6 mos. 1s. lid. 
Pe bost-<scoe: | - "Sésnee June 14. | pace 4s. 644d. 
anscest coadii @ tiie’ June i4.' .... 68. 034d. 
Penang ....... ek pehiee eet June 12. | ay 4s. 63¢d. 
Singapore ' June 12. 18. 644d. 














{From our Own correspondent. | 
LONDON, Saturday, June 21, 1873. 
Although the bank return shows a great improvement, the 
proportion of reserve to liabilities, which has been as low as 31} 
per cent, being now nearly 40 percent ; the directors of the Bank 
have not, however, made any change in their rates of discount. 
The minimum quotation remains, therefore, at 6 per cent. The 


- returo shows a larye falling off in the demand for money, and it 


also indicates that there has been a considerable return of notes 
and coin from the provinces. Hence the increase in the total 
reserve is as much as £924,527. The amount of “other securities” 
is £22,495,891, which is a heavy diminution from the highest 
point of the year, which was nearly £28,000,000. The demand 
for money has keen good throughout the week, and the rates of 
discount hive ruled firm. The inquiry has, however, been toa 
large extent in connection with the repayment of advances. The 
trade demand for money is only moderate. Annexed are the 
quotations : 





Per cent. | Per cent, 
Rees os bee occ, 6 4 months’ bank bills....... 5 @x 
Open-market rates: 6 months’ bank bills ....... 4G 

30 and 60 days’ bills......... 554@5% | 4and 6 months’ trade bills. 5 @6 
$ months’ bills.............. 554@5% | 


The rates of interest allowed by the joint stock banks and 
discount houses for deposits are subjoined: 





Per cent. 
i a a oe pce endeonenee esuseeen 4 
Neen ep owedecen » eeebesidanes 4 
Discount houses with 7 days’ notice. ............ ccc ccc ccc cccerccccs . 
Discount houses with 14 days’ notice... o.....cccccccccccee evcvceee 53¢ 





| 


——— a? 


The following are the rates of discount at the leading Con 


tinental cities: 
Bank Open 
rate. market. 
per cent, per cent. 
fs 5 4% 


Bank Open 
rate. market 
er cent. per cent, 


RS SRR Re ale: Madrid, Cadiz and Bar- 





Amsterdam ...... aves 1% Y oy Coloma... .....ec00 . 6 6 
SE is Begone seamed: _- ie 5 St. Petersburg ........ 4 4 
Re SES 6 5% NEEL. connses andees 6 5% 
IG. son acecucen> 6 5g Turin, Florence and 

Vienna and Trieste.... 6 6 ES ree 6 54 
Lisbonand Oporto.... 7 7 Leipzig...... + weeeee 6 6% 


The following statement shows the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English Wheat, the price of Middling 
Upland Cotton, of No. 40 Mule Yarn fair second quality , 
and the Bankers’ Clearing House return compared with the 
four previous years: 


1869. 1870. 1871. 1872. 1873. 
Circulation, including <£ £ £ £ £ 
bank post bills....... 23,128.896 22,936,031 24,047,474 25,316,275 25,272,412 
Pablic deposits........ 7 498,189 11,858,862 10,246,617 12,293,947 13,190,967 
Other deposits......... 16,972,956 19,311,433 19,257,287 16,518.978 16,537,330 
Government securities. 14.269,.874 14,017,274) 12,939,490 13,315,702 13,398,934 
Other securities........ 16,46&,014 19,240,889 16,816,887 19,858,311 22,495.891 
Reserve of notes and 
PPS ee ee A ip od 11,315,520 14,011,880 17,861,747 13,592,753 11,959,990 


both ‘departments. :.. 19,595,960 ©21.549,665 26.498,277 23,586,803 21,851,190 


aa 3g p. Cc. J * C. 2% p.c. p. c. p. 
NR. So adnn oo A 92%G. xd. 92d 924d 925d. 
Price of wheat......... 468. 2d. 488. Od. 59s. 7d. 58s. 8d. 58s. 4d. 
Mid. Uplandcotton .. ine 10‘¢d. 83gd. 1ligd. 8%, 


No.40 mule yarn fair 2d 
einai 1s. 3%d. la. 2%d. 1s. 13a. 1s. 44¢d. 1s. 2d. 
Clearing House return. 61,017,000 74,'755.060 101,304,000 130,995,000 131,646,000 


The arrivals of specie have again been numerous, but there 
has been a good demand for export, and the amount even of 
sovereigns sent into the bank has been rather disappointing. 
There has been a good demand for foreign bills of exchange, but 
those on Spain and Austria have been somewhat difficult to sell. 
The following prices of bullion are from the circular of Messrs. 
Pixley, Abell, Langley & Blake: 


GOLD. 8. d 8. da 
Bar Gold..... ..........+-.-+--per oz. standard, last price. 77 9 @.. 
I in etic neneaan th per oz standard, 10. fe Ww 
Bar Gold, Refinable ........... .peroz.standard, do. 77 10%@ .... 
South American Doublooms..............0- -ceseeeee peroz. 73 9 @ 740 
United States Gold Coin........ ... .. -. perez. nonehere. .... @.... 
SILVER. 
ee ae A 
i TD in onc etiinagnadde oon thas _..--per oz, standard. 4 11 5-16@.... 
Bar Silver, containing 5 grs. Gold.per oz. standard,last price. 4 11%@.... 
Fine Cake Silver ............ deobice pode s dice arene eee ee no price 
Mexican Dollars...... Chbeteoe hae per 0z., last prices. new, 4 114g old, 5 li 
Five Franc Pieces....... eget RS Oa han 


The “ Bank Act Amendment Bill” has been printed, and the 
proposal of the Chancellor of the Exchequer is to authorize the 
Bank to augment the circulation of notes in times of panic by an 
issue sgainst Government stock. The rate of interest must be as 
much as 12 per cent, and on all notes thus issued the Bank of 
England will have to pay the Government not less than 12 per 
cent. An amendment will, I believe, be proposed that the Bank 
rate be 10 and not 12 per cent, at which the issues against stock 
will be allowed, and that the sentence “that the foreign ex- 
changes are favorable to this country” be omitted, as being 
irrelevant. The Bank Directors will undoubtedly be very anxious 
not to be placed in the position of making the application to the 
Government under this act, should it become law, and will cer- 
tainly consider their dignity lowered by being compelled to pay 
the Government so high a rate of interest as 12 per cent on the 
additional note issue. The following are the clauses in the bill: 

Clause 1. Whenever the First Lord of Her Majesty’s Treasury 
and the Chancellor of the Exchequer, after communication with 
the Governor ani Deputy Governor of the Bank of England, are 
satisfied that the minimum rate of interest then being charged by 
the Governor and Company of the Bank of England on diszounts 
and temporary advances is not less thau twelve per cent per 
annum, and that the foreign exchanges are favorable to this 
country, and that a large portion of the existing amount of Bank 
of England and other bank notes in circulation is rendered inef- 
fective for its ordinary purpose by reason of internal panic, they 
may. by order under their hards empower the issue department 
of the Bank of England to make in excess of the authorized issue 
a special and temporary issue of Bank of England notes by deliv- 
ering the same into the banking department, in exchange for and 
on the credit of an equal amount of Government securities to be 
transferred to the issue department; and the said Governor and 
Company shall pay interest into the Exchequer on the amount of 
notes so issued by them ‘at such rates—being not less than 12 per 
cent per annum—as may from time to time be fixed by the First 
Lord of the Treasury and the Chancellor of the Exchequer, and, 
in addition thereto, the amount of any further profit which they 
may derive from the said issue. 

Clause 2. The First Lord ot the Treasury and the Chancellor of 
the Exchequer may, if they think it expedient, by order under 
their bands, rescind and varv any ord«r made in pursuance of this 
act, and make any new order in pursuance of this act. , 

Clause 3. There shall be paid to the said Governor and Con- 
pany such sum not exceeding the rate’ of-2 per cent. on the 
amount of such issue as may be agreed upon between the said 


First Lord of the Treasury and the Chancellor of the Exchequer 
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on the one part, and the said Governor and Deputy Governor of 


the Bank of England on the other part to be a fair allowance to ; 


the bank for the risk, expense and trouble incurred by it in mak- 
ing such issue. 

Clause 4. A copy of every order made under this act shall be 
forthwith published in such manner as the First Lord of the 
Treasury and the Chancellor of the Exchequer consider best 
calculated for giving public and general notice thereof, and shall 
be laid before both Houses of Parliament within fourteen days 
after it is made, or if Parliament be not then sitting, within four 
teen days after the then next meeting of Parliament. 

Clause 5. This act may be cited as the Bank of England Notes 
Act, 1873, aud shall be construed as one with tke act of the 
session of the seventh and eighth years of the reign of Her 
present Majesty, chapter thirty-two, intituled “ An Act to regulate 
the issue of Bink notes, and for giving to the Governor and Com- 


pany of the Bank of England certain privileges for a limited 
period.” 


There has been a great want of animation in the stock markets 
this week, but on the whole a firm tone has prevailed. United 
States Government bonds have been in request and sre firmer in 
value owing to a steady absorption of them by investors. Tele- 
graph shares have also continued in demand, and have expe- 
rienced a further improvement, the success which has so far 
attended the operations of the Great Eastern steamsbip in sub- 
merging the new Atlantic cable having had a good effect in 
inducing investors to buy. Erie shares and Atlantic and Great 
Western securities were at one period less firm, but the fall 
which took place in their value has attracted the attention of 
buyers, and a portion of the fall has been recovered, Illinois 
Central shares have experienced a considerable decline. Spanish 
government stocks were exceedingly depressed during the earlier 
hours of business; but the decline which then took place has led 
to nnmerous purchases, and toa partial recovery. The stock, 
however, which about two years"ago was at 32, is now only 20. 

The following were the closing prices of consols and the princi- 


pal American securities this afternoon : 

NN i a ieee a end d o kane eee eb ccebheee o..oi xd 92Y@ 92% 

United States 6 per cent 5-20 bonds, ex 4-6 ....... ssqpebdecuis wees 81% @ 91% 
ee Se i tata bce. iekdabd dérebeay ‘NedeKanhiieé- W%@ 31 
do thd ‘ea nticncimed, ake. ebiaee ences ose. 9254@ 92% 
do fs” a a ee endeawametede Gah -.- XA 923% @ 925, 
do 5 per cent. 10-40 bonds, ex 4-6.... 22... . cece cccee B8%q@q 89K 


do 5 per cent Funded Loan, 1871, ex 4-6. ................ 89%@ 89% 
Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheim’s ctfs.. 56 58 
Ditto Consolidated Bonds, 7 per cent., Bischoffsheim’s certificates 46%@ 47% 














Ditto ist Mortgage, 7 per cent DondS...........ccccesceseccccvevees T936@ 80K 
Ditto 2d Mortgaye, 7 per cent bonds...........cccc.22 ce eee eee ee 8 & 69 
sa ata hed inditecsticccg.cene cecedonsgsece-o0e 333¢@ 38% 
ee a ek, duebedas ek be 5044 @ 50% 
Ditto 6 per cent. Convertible Bonds, .. ............ wcccccececeee -- 96 @ OT 
Ditto 7 per cent Consolidated Mortgage Bonds............e0-e-e0 «> 9% @ $5 
Dilinois Central Shares, $100 pd., ex 4-6 ......... ccc. cece cceeeecees 824 Q@ °3K 
Illinois and St. Louis Bridge, Ist mort... 1... .... cc. cece cece ecees 100 
Louisiana 6 per cent. Levee Bonds ............... ccc cececcees ee. 40 @ 45 
Massachusetts 5 per cent. sterling bds, 1900................... .eeee 92 @ 9A 
New Jersey United Canal and Rail bde................ cece eee en eee 98 @l100 
Panama Gen. Mort. 7 per cent. bonds, 1897 .oo......ccccceccceecees 91 @ 93 
Pennsylvania Gen. Mort. 6 per ct. bds, 1910........... ...eeee eee 99 @100 
Virginia 6 per cent. bonds, 6X 4-6.... 1... ccccccccoccescce coccccee 48 OH 


We have had a week of fine weather for the growing crops, and 
vegetation has made steady and healthy progress. The crops, 
however, are still late, and very little grass has as yet been cut. 
I hear ot complaints about the potatoes to the effect that they 
have come up so unevenly. This is no doubt quite natural, after 
so bad a year as last year was, since from the extended character 
of the disease farmers have found difficulty in procuring sound 
lots for seed. This may also be the case with wheat, for equal 
difficulty was experienced. The wheat trade during the week has 
been very quiet, and produce ex ship has been sold on rather 
easier terms. The Continent markets continue very firm, owing 
to the very limited supplies of grain offering. 

Letters from the Danubian Principalities state that the crops in 
that district promise very satisfactorily, and good accounts have 
also been received from Bessarabia. Throughout the whole of 
that district, including Southern Russia, the growing crops are 
extremely promising, and an abundant harvest is expected. 

The following figures show the importe and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from September 1 to the close of last week, compared with the 
corresponding periods in the three pr2vious years: 


IMPORTS. 
1872-73. 1871-72. 1870-71. 1869-70, 
T. nkendsccceons anes cwt. 35,231.591 30,465,160 25.563,702 32,244,761 
DS. sc nkeuvete wene péunesabe 12 136,829 10,302 244 6.441.471 6,483,297 
Bs occ coccccopeosccené Scorecece 8,731.434 8,003,541 6,890.531 8,581,270 
Gud beb\ oe v0 bode. Bacstedba 1.200, 784 768,880 771.691 =: 1,378.121 
aa dih eae ehGed neds ¥R6EGaE% 2,166,196 2.748.757 1,555,763 1,4*0,908 
SN ee ee 1,268 539 14,369,843 11,627.983 14,564,799 
Ts cb éudadene 5,415,369 2,524,544 3,612,710 5,126,869 
EXPORTS, 
TL Ee 449,073 2,160,333 3,042 658 338,562 
ITT Trt pose 15.531 15,377 108.111 35.891 
Oats ...00 cscccesscovcecce 17,856 103. 1,413,875 191,778 
a is Seto tncd eset da cee 6.803 7.968 62,96 12,749 
BGBMG..ccccscadce. see a #enses 2.458 5,041 17,919 2,281 
DEM LIMEDiaé 0:0 scdccccdéccdscs 33,150 21,062 64,112 14,814 
jour. eee ee eeeeereenee ee 20,306 78,807 1,342,2 $2,300 


| The principal result of the Shah’s visit to this country appears 
to have been anticipated. The Zimes has published this week 
the terms of a convention with Baron Reuter, a gentleman well 
known in telegraph and other circles, by which concessions for 
railways, telegraphs, etc., have been granted to him for a period 
of seventy years. Baron Reuter is also to collect the revenue, 
and will thus become a leading spirit in the Persian Empire. 
Before the year closes we shall have, in all probability, a Persian 
Public Werks loan, or something of that sort, but it is difficult 
to say what success will attend the operation until a trustworthy 
statement of the revenue of Persia has been published. There is 
much reason to believe that the revenues of the country are 
sma!], and that railways in Persia are not likely to prove 
remunerative. 

The directors of the Canada Company, in anticipation of the 
general meeting convened for the 26th instant, recommend a 
distribution of the assets in hand of £3 per share, free of income 
tax, for the half year ending the 10th of July next, and also to 
divide a further sum of £3 per share as a ninth instalment 
toward the repayment of the paid up capital of the company. 

English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and Liver 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary: 

London Money and Stock Market.—American securities close 
at considerably advanced prices. 

The bullion in the Bank of England has increased £67,000 
during the past week. 





Sat. Mon. Tues Wed Thur. Fri. 
Consols for money.. .... 92% QU 924 Q24 9234 cane 
*.  peenees...<. 923, 925, 92 921g 9237 ogee 
U.S. 6s (5-208,)1865,old.. 93 93 93%¢ 9334 93 4g ay 
- ty 1867..... 92% 925, 923¢ 93 93 
U.S. 10-408..... er 893% 894 897% 897% 905¢ ene 
We Gis cc eusenscsecs oo Ge 90 Otrig 9034 90¢ da 


Tk3 daily guotacions for United States 6s (1862) at Frank- 
fort were: 

Frankfort....... 96% 96% 96% 96% 96354 
Liverpool Cotton Market.—See special report of cotton. 
Tiverpool Breadstuffs Market.—This market closes dull at 

a decline of 3d.in red Western wheat, and an advance of 9d. in 

corn. 


Sat. Mon. Tues. 


Wed. Thur. Fri. 

8. es. d. Se ea ae gs. d. s. d. 

Flour (Western)....... # bbl 27 6 27 66 27 «6 : ~@ 27 «6 ae 

Wheat (Red W’n. spr)..#@ ctl 11 0 11 0 10 9 10 9 |  ieeesre 
“© = (Red Winter)..... prs rast, - ge 12 2 
** = (Cal. White club) ** 12 4 12 4 12 4 12 4 12 4 

Corn (West. m’d) ® quarter 26 6 27 0 27 3 27 3 i Ea ee 

Barley (Canadian)....@ bush 3 6 3 6 3.6 6 iS Beers 
Oatea(Am. &Can.)....@ bush 3 2 3 3 3 2 3 2 3 2 

Peas(Canadian)...®@ auarter 36 6 26 «6 36 6 36 66 a eee 


Liverpool Provisions Market.—With the exception of a decline 
of 1s. 6d. in cheese, prices are unchanged. 


Sat. Mon. Tues. Wed. Thur. Fri 
: ie oo <& 8. d. 8. d, a. & 6 6. 
Beef (mess) new # tce..... 81 6 81 6 81 6 81 6 81 6 dee 
Pork (Pr. mess) new @bb!. 62 0 62 0 62 0 62 0 Saree 
Bacon(Cum. cut)new®cwt 37 € 37 «6 37: «6 387 6 Ff eae 
Lard (American)... ‘“ 39 (0 39 (0 39 0 39 0  - Seno 
Cheese(Amer’n fine) ‘* 66 0 65 0 65 0  @ GBs vane 


Liverpool Produce Market.—Spirits petroleum and spirits 
turpentine have each declined. 


Sat. Mon. Tues. Wed. 
8. d. oe &- . 6. & a. d. gs. d. 
Rosin(com. N. C.)...@cwt. 7 9 7 9 7 9 7 9 % 9 
* dne a 16 16 0 16 90 16 9 


“see 
“eee 


0 
Petroleum(refined)....# gal 1 23 21g 
“+ (spirits)... 19 10 10 94 §~=:10 
Tallow(American)...8@ cwt. 41 3 : 41 3 41 3 41 3% 
Cloverseed (Am.red).. ‘“ 40 0 40 0 400 40 4 0 
Spirits turpentine..... “ } 32 6 32 6 


London Produce and Oil Markets.—Linseed oil has declined 
5s. during the week. 


“see 


Sat. Mon. Tues. Wed. Thur. Fri 
a.& 2234-8 eat; 6a: (8 oo s. d 
Lins’dc’ke(obl).@tn 915 0 915 0 915 0 9150 O95. 6. scaneoes 
Linseed (Calcutta).... 62 6 62 6 2 6 62 6 GES caeses 
Sugar ‘No.12 D’ch std) 
on spot, ® cwt..... 28 6 28 6 28 6 28 6 SBiG: vic: cee 
Sperm oil...... ®ton 94 0 0 9490 0 9 00 94 O00 O94 O00 ........ 
hale oil...... ‘** 3615 0 3615 0 3615 0 36150 36150 
Linseed oi]l.. .. “ 245 0 34 5 0 8 5 0 83 00 354 00 ........ 











COMMERCIAL AND MISC sULANEOUS NEWS. 


IMPORTS AND Exports FOR THE WEEK.—The imports this 
week show an increase in both dry goods and general mer- 
chandise. The total imports amount to $8,447,831 this week, 
against $5,790,952 last week, and $6,218,013 the previous week. 
The exports are $5,568,681 this week, against $5,728,915 last 
week, and $6,571,935 the previous week. ‘The exports of cotton 
the past week were 6,229 bales, against 6.438 bales last week. 
The following are the imports at New York for week ending 








| (for dry goods) June 26, and for the week ending (for general 
merchandise) June 27: 
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FOREIGN IMPORTS AT NEW YCRK FOR THE WEEK. 
1870. 1871. 1872 








. 1873. 
Boece $934,444 $1,556,894 $1.2 5 686 $1 185.073 
General merchandise. .. 8,633,856 3,893,328 4,496,697 7,262,758 
Total for tae week.. 4.568.310 $5,450,222 $5.792.3°3 $8.447,831 
Previously reported.... 147,895 263  190,328.591 226,333,475 210,942,679 





Since Jan. 1.... ... $152,463,573 $195,778,8'3 $232,125,85S $219,390,510 
In our report of the dry goods trade will be found the imports of 
dry goodefor one week later. 
The following is astatement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
July 1: 


EXPORTS FROM NEW YORK FOR THE WEEE. 
1870. 1871. 


1872. 1873. 
For the week........... $4,192,846 £2,733,930 $4, 472,957 $5,568,681 
Previously reported..... 87,969,620 115,456.566 106,650,647 134,440,920 
Since Jan. 1........~ $92,162,466 $118,190,496 $111,123,604 $140,209,601 


Che following will show the exports of specie from the port of 
New York for the week ending June 28, 1873, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous yeers: 








June 23—Str. Ontario, St. For Paris— 
Thomas— Si'veor bars .....cce.cc-.+- $90,200 
Silver coin........ .... $21,000 For London— 
June 23—Str. Russia, Liver- ee NN. 0 kot deck whee 30.186 
pool — : American gold coin....... 500,000 
RE a 231,102 | June 28—Str. Rhein, Lundon— 
Mexican silvercoin........ 25.099 Mexican silver bullion .. 46,388 
SE Rs nen anansee, bso 12,8Ju Mexican eagle dollars. .... 9,128 
June 25 Str. New York, Lon- SE i. wane Sine coe EEE 
don-- June 23—Str. Calabria, Liver- 
See 11,000 pool - 
Jane 25—Str. City of Merida, Sliver BOrG.< «. 6.6 5. : oes 208,592 
avana — June 23—-tr. Adriatic, Liver- 
Spanish doubloons........ 6,500 pool— 
June 26—str. Cimbria, Ham- Silver hars........ comncces > + Ae 
barg— Americin silvercoin..... 4,000 
2 ea eeerrs 73,64° American gold coin ...... 750,009 
Foreign silver coin........ 2,500 -_— — 
Total for the week...... $2.043.804 
SE I ccd Ualinie wecbiood s hédeacdasbosestebeges coeseuucse 25,759,327 
SC on Lone itn te teeeeadabes e66 6eénued $27,863,131 
Same time in | Same time In 
DOP. Guittvctduntoustss soit OE SS ae $48.123.293 
DE dodn dick ubnabneeieeeen) ET TT hs ween 66 - ceobsdeboewes 24.595, 662 
i ticnineineten ° ebeeekel De Po bic cote sennntbenenesesss 45,493,128 
1869... . ee ne oe 14,688,459 | 1865.......... sade Gibe éesanete 17,985,916 


The imports of specie at this port during the past week have 
been as follows: 














June 23—Sir. Rising Star, EEN, snus obins cae snes sive $1,500 
Aspinwall— June 25--Str. Henry Chauncey, 
eh Matas a i $500 | Aspinwall— 
June 23—Str. Weybosset, Port nic kinins» civiciies es .-- 38,608 
au Prince— RR ey eee 
EER inti aes oe 500! June 26—Bark Orchilla, Ma- 
at khnss actess cece. Mane tanzas— 
June 2i—Str. City of Mexico, Sree ee 1,100 
Vera Cruz — June 28--St. Cleopatra, Havana— 
Re. wi i iwinge peweus 118,672 dns cnenak sae ath anc 8 
June 24—Str. Rapidan, Port- June 28—Schr. Tampico, Tam- 
- Plate— pico— 
RE Se smiean dee 710 BOGE, veeees- ren ile’ eis 2,618 
Re aS SA 1,310 | June 28—Str. Claribe]l, Sava- 
From Samana-- nilla— 
ESRC eer 140 IR EAE RS ree a 1,155 
From 8. Domingo-—- From Grand Cay— 
ES PRES 2,900 RE SRS re 610 
June 4—Str. Morro Castle, From Turk’s Island— 
Havana— PN esebincne anosccce: ks 1,544 
Total for the week........0-cec0. sesccce ebhedées eegetlwe be Wises $142,417 
has so ie cs cdhoghbo couhebus capbubse subeaceete 2,595,115 
i Cn. |. ce chabesekesbee sepesesocesoeséeul $2,736,732 
Same time in Same time in 
eink ein wed seetegpasdbuns ts TL EE $9.597,838 
DEE sicdoves hone 6ed6es dé 5.5065 OEE TICES Vo Ci voow sede cess ceodis 3.958.413 
Pedstidsel scpdenedssoccse ce Tee Peee tM descthhnetcntovars .n0seb ec 1,589,049 





Chesapeake & Qhio Railroad.—Mr. Shuster, of Messrs. 
Speyer, Ellison & Co., of Franki :rt (Messrs. Philip Speyer & Co., 
of New York), with some other gentlemen, returned resently 
from ‘he line of the road, having extended their examination to 
the westero terminus at Huntingion, on the Ohio River. They 
s.eak in high terms of the work and its prospects, and in connec- 
tion with the latter report that several of the wealthiest stock 
and bondholders in New York, like Mr. A. A. Low and Mr. 
Aspinwal!, have mrde very Jarge purchases of mineral (iron) 
lands ia Western Virginia on the iive of the road. Of the several 
branches of traffic, it is stated that the transportation of sawed 
lumber and timber, which has heretofore been regarded as a 
minor braoch of the business, now appears likely to become of 
the first importarce. Mill] sites . nd water-powers are plentiful, 
and saw-milis and manufacturies of wood and iron are constantly 
springing up along the line ot the road. Several new coal miues 
are being openei this summer, and an important movement is 
also noticed in the carriage of the rich fossil and hydrated ores 
of Virginia to the Ohio and Kentucky furnaces, as substitutes for 
the Missouri and Like Superior ores. The Low Moor Iron Com- 
pany of Virginia has made contracts for the d:livery of large 
amounts of the ores from their lands near Millboro, and have 
constructed a switch of two miies to the main line of the Chesa- 
peake & Ohio, with all the necer: sary machinery for loading and 
shipping it to the Ohio pig-iron werks. The passenger tcaffic of 
the tine is also very goes riec. sixpress trains, with palace cars, 
have been puton. The concours. of visitors to the numerous 
medicinal springs in Virginia is tnis year larger than ever before, 
the communication from the Wesi and Southwest affording, for 
the first time, perfect comfort im the trip. The Lewis Tunnel, 
the last of the heavy rock excave ons on the line, is now com- 
pleted and in use. The freight nu ovement over the road is very 
large, every wheel being in use :nd fresh additions being con- 
tantly made to the motive power and rolling stock of the road. 


A good demand is reported for the bonds of the company by: 
Messrs. Fisk & Hatch, the financial agents; and still more activity’ 
is expected ufter the effect of July disbursements begins to be: 
felt. 


—On Tuesday, the 2d inst., D. S. Babcock, Esq., President of’ 
the Stonington Steamboat Company, placed on her route the’ 
“ Rhode Island,” commanded by Capt. Wm. M. Jones. She wilP 
be run asa day boat, leaving pier foot of Twenty-third street, . 
East River, at 2:30 P. M., daily, except Sunday—the Saturday ~ 
afternoon boat returning Sunday evening—which, allowing six 
hours for the trip to Stonington, will afford a splendid view of 
nearly the entire Sound, landing passengers in Boston about mid. 
night. Steamer “Sylvan Dell,” from Peck slip, at 2 P. M., con- 
nects with the “ Rhode Island.” The Dry Dock cars from Astor 
House, the Avenue C line from foot of Chambers street, and-the 
South street (Belt line) run directly to above pier. Also, Twenty- 
third street line, crossing exery line of carsin thecity. The car- 
rying capacity of this magnificent steamer for passengers—no 
freight being taken during the summer months—is practically 
unlimited, while 700 can be comfortably provided with state- 
rooms. The new steamer has received, in its construction, the 
constant and almost daily supervision of President Babcock, 
under whose management the Stonington Steamboat Company 
has flourished so vigorously during the last five years, and who 
has been thoroughly trained in all that pertains to the building, 
running and management of steamboats. 

—Attention is directed to the regular car@’ of the Eeuitable 
Trust Company, which will be found in our edvertising columns, 
and especial nutice is merited by its list of trustees and officers. 
The arnua! election was recently neld, and the company may be 
congratulated upon having one of the most distinguished list of 
trustees of any of the financial corporations of this city. We are 
informed that the company is working with success, and its 
officers remain substantially the same, Mr. Jonathan Edwards 
being President, Mr. Henry R. Bond, Secretary and Treasurer, 
and Mr. Louis Fitzgerald Assistant Secretary and Treasurer. 

—We are in receipt of the sixth series of the “ Manual of the 
Railroads of the United States,” just issued by Messrs. H. V. & H. 
W. Poor, the publishers, No. 68 Broadway, New York. “ Poor’s 
Manual” is now so well known as a railroad book of reference 
that the general character of the work needs no introduction to 
the public. We would simply remark of the present issie that it 
is a large volume of about 760 pages (exclusive of advertisements), 
and that it brings forward in compact shape the latest statistics 
concerning the railroads of this country, to far as they are obtain- 
able. 

—We take pleasure in calling attention to the advertisement 
of the “ Salt Lake City National Bank,” of Salt Lake City, Utah 
Territory. With an established c rrespondence with some of 
the leading banking firms in most of the principal cities of the 
United States, as well as in Lordon, England, its facilities for 
making collections, exchange and telegrapi transfers are excel- 
lent. Special attention is given to collections in the Territories 
of Utah, Montana, Idaho, Nevada, Arizona and Washington, and 
remittances promptly made by draft to any part of the United 
States or Canada. eae 

—The attention of investors is directed to the first mortgage 





gold bonds of the Portland and Ogdensburg Railroad, Vermont 


. Division. this road being formed by the consvlidation of the 


Lamoille Valley, St. Johnsbury and Essex County roads. Messrs. 


| Fairbanks & Co., 111 Broadway, are the financial agents. 
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TEN PER CENT. NEW ENGLAND INVESTMENT.. 
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First Mortgage Sinking Fund Gold Bonds 
OF THE 


LAMOILLE VALLEY, ST. JOHNSBURY anv ESSEX’ 
COUNTY RAILROADS, 


One hundred and seventeen miles long, from the Connecticut 
River to Lake Champlain, and forming the Vermont Division of: 
the Portland and Ogdensburg Railroad Trunk Line. Issued in. 
denominations of $100, $500, $1,009, and absolutely limited to 
$20,000 per mile, WITH A BASIS OF A CASH CAPITAL 
STOCK OF $1,200,000 PAID IN AT PAR. Principal due 
in 1891. Interest payable in Gold Coin in Boston or New York, 
November 1 and Mayt. They yield, at present rates of gold, 
$ 3-4 PER CENT.,and held to maturity 10 PER CENT. per 
annum interest. 

No security is greater than these first-class railroad bonds, 
based on a large property, as well as on a large aud constantly 





increasing income. 


The building and management of the road is conducted with 
such economy and integrity as to make the investment very pro 
fitable and perfectly safe. 

E. & T. FAIRBANKS & CO., St. Johnsbury, Vt. 

FAIRBANKS & CO., 311 Broadway, New York. 

FAIRBANKS, BROWN & CO,, 2 Milk St., Boston. 
Financial Agents. 


~Vwees 





| (38~ For sale by Bankers and Brokers generally. 
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BANKING HOUSE OF FISK & RATCH, 
5 Nassau STREET. 
New York, July 1, 1878. 

We recommend to our friends and customers for investment of 
surplus Capital, or in exchanye for Government Bonds, 

THE CHESAPEAKE AND OHIO SEVEN PER CENT 
GOLD BONDS; principal and interest payable in gold in New 
York City ; interest payable January 1 and July1; bonds of $1,000 
each. Coupon or Registered. Price 90 and accrued interest. 

THE CHESAPEAKE AND OHIO RAILROAD, A GREAT 
EAST AND WEST. TRUNK LINE, 420 miles in length, extend- 
ing from Atlantic tidewater at Richmond to Huntington, the 
most favorable point of railroad connection with the Ohio River, 
is completed, and doing a large, profitable and rapidly increasing 
business. 

ITS TRAFFIC in the transportation of Agricultural Products 
and general merchandise between the West and the Eastern and 
South Atlantic States, and in the development of the immense 
Tron, Coal and Timber resources of the Alleghanies and the great 
Kanawha Vulley, is growing as rapidly as it can be organized. 

ITS PASSENGER TRAVEL between the East and West and 
Southwest, and to the White Sulphur and other celebrated 
medicinal Springs on its route, is large and rapidly increasing. 

ITS BARNINGS duiing the current year will be much larger 
‘than has heretofore been ant.cipated, and will largely increase 
from year to year. 

NONE OF THE OTHER grveat East and West Trunk Lines 
-and Coal and Iron thoroughfares, whose revenues are now 80 
enormons, commenced their business ‘with anything like the 
traffic wnich has greeted the opening of the Chesapeake and Ohio, 
and its growth promises to equxl in magnitude and excel in 
rapidity that of the must successful of its predecessors. 

Tuese facts, together with the thoroggh construction and sub- 
stantial character of the Read itself, and the great value of the 
‘Company’s property and franchises, enable us to recommend their 


RAILROAD BONDS.—Whetier you wish tou BUY or SELL, 


write to 
HASSLER & ©O., 


No. 7 Wall «treet, New Yo k 





whe Bankers’ Gazette. 


DIVIDENDS. 
The following Dividends have been declared during the past week : 











securities with the utmost confidence. 
Pamphlets cuu.ining full information concerning the Road &nd 
the country it traverses will be furnished upon application, 


We continus to deal in Government Secarities, CENTRAL 
and CHESAPEAKE AND 
OHIO SIX PER CENT BONDs, buy and sell Stocks and Bonds 
at the Stock Exchange on commission, for cash, maxe Collections 
receive Deposits, on which we allow interest at the rate of 4 per 


PACIFIC, WESTERN PACIPIC, 


cent, and do a general Banking business. 
FISK & HATCH. 








TO INVESTORS. 

THE NORTHERN PACIFIC RAILROAD COMPANY having 
-determined to close its 7-30 First Mortgage Gold Loan and 
‘thereafter to pay no higher rate of interest than 6 per cent. on 
further issues of its bonds, the limited remainder of the ¥ 3-10 
loan is now being disposed of through the usual agencies. 

This affords a desirable opportunity -to _persens wishing to 
reinvest July interest or dividends. 

The Company now has more than 500 miles of its road butit 
and in cperation, including the entire Eastern Division connecting 
Lake Superior and the navigation of the Missouri River; the 
work of construction is progressing satis‘actorily ; the Company 
has earned titie to nearly ten million-acres of its land grant, and 
sales of lands have thus far averaged $5 66 per acre. 

All marketuble securities are received in exchange for Northern 


Pacifics. 
JAY COOKE & CO., 


No. 20 Wall street, New York. 


Deposit accounts of Mercantile firms and Undividuals received ; 








BANKING HovsE oF HENRY CLEws & Co., 
32 Wall street, N. Y. 


all facilities and accommodations granted usual with City Banks; 
in addition thereto interest allowed on all daily balances. 


Bills of Exchange drawn on Fngland, treland, Scotland srd the 


Continent; Travelers’ and Mercantile Credits issued available 
throu; hout the world, 











| 


Per .WHEN 





CoMPANY. Cext. |P’ wae books CLOSED, 

| ee 
Pai'roads, | 

Pitts., Fort Wayne & Chic.. — +4 1% pits \ ae ¢abeenins 
- m ** specia war)... 1x July 8. REP AES Soe 
Central of New Jersev.. - opeanes . sea eee 4 dnay 2. Ja’y 7 to Jaly 22. 

Paterson & Hnd-on River......... dak 6: RR BS 3 oS te ntacese 
Paterson & Ramspo....... 1g: Mea eretewbs % [duly 2 os... eens enone 
Lake Shore & Michigau Southern......... 4 Aug. 1. July 1' to Aug. 4. 
Cayuga & Susquehanna .... ......-.+----: : 4k iJ uy %....... ... ‘ esanae 
Pacific of Missouri, quar .. ......-... «++. b'G)) | 2 ere 
Oj1l Creek & Alleghany River ..........--- SB [daly 9.!...... ccc ccceceee 

Ozdeusbu g & Lake Chamolain...._ .....- $3 


Michigan Central. no dividend paid (error 
in CHRONICLE June 28 ) 
Banks 
Dry Gonds... .... .. Si cteodeeGheeaees 





‘bane 4 gee pees aese 


8% July 19. June 30toJuly 10 





ong Island Bfree. July 1. . 
Firat National of Jersey City........... -- ma 8 OS Pee ee ; 
First National of Yonkers............. --- S BR Te scavewcads evens 
Fifth National, quar. ........cee eee eeee ere 3} free July 1. .... .. Maedabctes 
First National. quar... .......-eee-eee cee: Bee ewes . ct on tevvces . 
tmeurance. SCSLTD 2D Seed c'e's « 
Empire City Fire.......... éedn bene dase 5 ‘on der 
eth ip + 5 eteee eee 8 tetees : or He Stowe «we ee eee <s 
mporters’ TAGCTS) — nee eee eeeeeres: ‘ a ee 
1 ached i we kavevoueesotecedeeeese . 5 5 oe Wesed awed cosethacbt 
Germ inia Fire........ : aia cu miainan sieaell € ya ine TEE EE : 
Firemen 6s “ e666 €6606.6 Woses Qenee ee s, a1 em. seer ereees eeeerbise 
Se ee -f 10 av o ie 
Sees CeeeO DO... i cdc -caceces one on dem. | , ‘os 
Mechanics’ Fire :Brooklyn)..... “"***** on dem. | ee 400 
DE Os ccasece = 0s 4 J Aine 39 -_ 
Cammmeseial Pite... .0<--3- -°? Se? WO Bobs dns ck codeas tae 
ganccbcubhe <b 5 on dem. 











: THurRspay, July 3. 18°3—7 P. M. 

The Woney wmiarket and Financia! Fasmniniieg.. Gice, 
has been mo e activity in stocks during the past f w duys. in 
come" .enc of the election of Comm>dore Vanderhi'lt as the 
President of the Lake Shore & Michigan Southern Railroad, in 
‘ace of Mr, Clark, deceased ; and possibly the ensuing holidays 

riday and Saturday, have had the effect of hastering business 
Slightly in the early part of the week. The money market has 
been characterized bv sone slight irregularity in consequence of 
tue calling in of loans prepara‘o:y to the payment of Ju v divi- 
denis ani interest. Under this influence ~ates on cll have flux 
‘uated more widely than during she previous few weeks, and at 
Ove time full 7 per cent was p:id for money ; this, however, was 
quite temporary and except onal, and n.oney was abundant to day 
al > per cent On time loans, with co!lateral security, the 
following rates have been made this werk: 30 days, 5 p-r cent; 
60 days, 54a@6 per cent; 90 days to 4 mon hs, 6 27 per cent. and 
ail the year, 7@7 gold. ‘These prices show the opinion which 
tXists among lenders as to the probable course of the money 
market Curing the belance of tlia vear, although th- ae:ual 
course of affairs may diter widely from the present anticip.tions, 
[n commercial paper there has been only a limited busioess, and 
quotaiions remain unchanged at 6@7 per cent for prime paver of 
6U davs to 3 and 4 months. Cable advices fron London indicate 
quiet financial markets, w th an increase this week of £67,000 in 
the bullion of the Bank of England, and no change in the rate of 
di-count, which remains at 6 per cent, the open market ru'ing 
about 4 per cent lower. Snrecie in the Bank of France has 
increased 7,000,000 francs during the week. 

Abstract of reports showing the condition of the National 
Banks the 25th day of April, 187%: 











2 i ‘ RESOURCES. 
oOans an ia i circ tee AE 6 ahi dette ialih cihdatein ik ak ate a tal 208,275 
‘)verdrafts ....... NE IIE SIS GS ELE: TT TE. Sg LIS oI RR ASE HSE art oi 4 
‘Inited States bonds to secure cireulation...... ...... .........eee 885.'8* 800 60 
‘Jnited States bonds to secure deposits. ......... cc ccc cc cc ccc cccccce 16.235,0°0 00 
United Sta es bonds and securities on hand.................. 0 cece. ©6135 0 
Other stocks. bonds and mortgages.... ............... OG wwe ddbaddesen 22.419. med 
Vue from Redeeming and Reserve Agents............. 0... ccc cece cues 88,782,598 14 
Ne Te ee te pcauadanecenebbes ne 38 639, 86 45 
Due from State Banks and Bankers... .f.......cccccccccccsscccccceocee 1 323.8 5 46 
SEOs GOONER. TRPMIGUTO GG GROMTGD 00 cece 1 + cvccccccccccesecceccccece 83 »56,34 22 
RE SA RS CE RR 1 A RS aR ee em 7. 06,330 15 
Neen ee nn ne pda: caiiieunwandnds 7 54+ 586 08 
RR IO RR IS OS EE 11,2 6.663 09 
Exchanges for Clearing House............ idtnaesde-eed <2 ; '4.1° 15 
Be Oe OUT DGREUGS SED 6 sec wcececccccsconvececeesgece “«0ccsce+des 19,272.9 0 Oo 
rn a RR Se i eR EE ae ec SR Pe 3 9925 
Fractional Currency.............. ... ste eececccceescccceceess o-+0 eecces 2. ‘8.855 14 
Specie..... SSeS aeseed CeseecteReasadeseds cesses cocgaseceeconcces 16.55 36) 2i 
Legal Tender Notes scaa eae eead a? a0 0c nduawsbecmeebasneecenans 9 9'i-7 
U.S. Certifi a‘es o1 Deposit for Legal Tenders................... cece 37,215," 00 
Clearing House Certificates.......... bdubedbinte cewdaddé cuidate’ dibedvancn 2, 12,498 OL 
I EER EI OER IDOE LINE 20,000 00 
, EERE teh nn ares pn A ee PC bunt seecntiniinidntatdeniniiaiiie $1,706,843,-S8 59 
LIABILITIES 
ee it aes gilcns hd teauitdnedseenen $'°6.°628 1% 
SEES RAE RL NE ST SRS SECS EE Sha SCG vege ht 115,750.5 4 5s 
an cass etnekbalih: ddeenpdeababasetneken én 1Gnetsed eh 52,882, 27 +9 
National Bank Notes outstanding.................ccc00- ces) tween ese 7,547.' 84 0» 
State Bank Notes outstanding.................. eeutncailiniiun ikea eee tent ‘ 1.2 0.20 0) 
Dividends unpaid............ teetecbedsctchecwdetes seestd Sbaedececesers 1.46), 8 4 
Individual deposits... ............. ceeseee aes ieeecescesbemebasedan Gaeen 615,207.26 10 
United States ee peed rn salad inate A aie EOS Te ME + * GFT 
Depo-its of United States Disbursing Officers........0 ........- ceeseeees 4.425.750 14 
rr rr ee? 2 od) Leek. Sl lacedednedddesatuses éeeve: be 16,61. 00 71 
Due to State Bunks and Banker@............6. 6 cccccccescccese 06s eccde 3 88,7 1 
Notes and bills re-discounted............. ... a. anes: Seda mee ak eee ~ > 0b 38 
NE idee ce cvccvbaincccdincececccetecdscesd .00e. 60 ecennbeseee. cabes 7,059,:28 .9 
ss « cbdes © COFFEE EES SEHR RHEE EERE HEHEHE EEE HORE EH EE EH HES e* $1,7 6,- 48,898 39 


The above statement is exclusive of one bank in San Francisc 
from which a re; ort has not yet been received. 


The last weekly Clearing-house statement of New York city 








anks, rendered June 28, showed en increase of $1,770,075 in the 
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excess of reserves above the legal requirement, the whole of such 
excess being $13,942,450. The total liabilities stood at $25 1,352,- 
2u0, and the total reserves at $76,780,500. 

The following table shows the changes from previous week 


and a comparison with 1872 and 1871: 


~ 1872. 1871. 
Differences. June29. July 1. 
2,602.800 $289. 002,88 $296, 237.959 
263.200 22,795.500 16.°26,451 








1873. 
June 2}. * June B 
soans and dis. $278.903,800 $281,596,600 Inc.. $ 
i 27.393.300 27,661,500 Inc.. 


eee . 
Circulation 27,352,000 27,311.400 Dec. 40,609 27,416,100 —30.494.457 
Net deposits... 220,392,500 224,040,800 Inc.. 3,648,300 23.: 87,900 248.308.6903 
Legal tenders. 46,704,200 49,119,000 Inc.. 2,4:4,800 54,951,400 71,348,828 


United States Bonds.—Government bonds have generally 
been steady and firm on a moderate business, prices closing a 
little lower than last Friday, after allowing for the payment of 
the July interest on the January and July bonds. 

The features recently nticed in our reports are still prominent 
in the market, namely, the scarcity of bonds and the difficulty 
which foreign buyers have in purchasing at the present relative 
prices at London and in New York. The principal event of 
interest in the market was the announcement by press telegram 
that the German Governments had invested $10,000,000 in United 
States bonds, with money on balance to its credit at the London 
Joint Stock Bank. It is stated that this purchase consisted of 
$7,000,000 new Fives and $3,900,000..Five Twenties, It was 
reported that the investment was for the German Invalids’ Fund, 
which consists of 189,000,000 thalers.. Of this amount it is stated 
that 50,000,000 to 75,000,009 thalers have been invested in foreign 
funds, and that previous to the purchase of American bonds a 
large amount had been invested in Russian funds and French 
rentes. 

During July the Treasury will purchase only $500,000 of Five- 
Twenties. 

Closing prices daily have been as follows’. 

June June July July July July 

28. °° 30. 1. 2. 3. 4. 


Int. period. . : 

5s, funded, 1881, ..coup....Quarterly. 114% *1144 *1144 114% 114K =: 

SS aaa reg..dan. &July. 117 116% 116% *116% 1173 : 

lebatins sewed coup..Jan. & July. 1225; *1223f x1195 *x114 119% : 

6s, 5 2/)'s, 1862 coup..May & Nov. *l163¢ *1163g #1164 «11649 *116% 
6s, 5-20°s, 1864..... coup..May & Nov. *1173g *117 -*1163f 116% *1164) | o 
6s, 5-2°"s, 1865..... coup..May & Nov. *1183¢ *117% *1i13%% 118 *118 o 
fis, 5-20°s,1865 new,coup..Jan. & July. 1203 *1%0M@ x116 1146 116% & 
6s, 5-20°s, 1867....coup..Jan, &July, 12k *1W%* xi ts *11Iy = 
6s, 5-20°s, 1868..... coup..Jan. & July. 1203, *1205¢ xllidg *117% *116u SC: 
5s, 10 40°s...... ....reg.. Mar. & Sept. *113  *113  *113% 113% 114 
Se, 10-40°s......... coup..Mar. &Sept. 114 *1133% 1143, 1143; *114 
6s, Currency........ reg..dan. & July. *1l43g 11436 *1143g 114¥¢ 1144 





* This is the price bid, no sale was made at the Board. 


The range in prices since Jan. 1, and the amount of each class 
of bonds outstanding June 1, 1873, were as follows: 


-—Range since Jan. 1.——, ——-Amount June 1.—, 


Lowest. Highest. Registered. Coupon. 
5e, funded, 1881....coup..112 Jan, 11(/11634 Apr. 25 $129.581,700 $70,418,300 
FREES reg.. 1145 Jan. 4119 May 24 192,872,100  ....... 
PS. serie sss ees coup.. 1143¢ Jan. 3/1224 June 9 » .ee. 89,864.250 
6s, 5-20’s, 1862...... coup 1125 Jan. 3'118% Apr. 28 30,631,800 232,647,870 
66, 5-29's, 1864...... conp.. 1134¢ Jan. 6) 118% Apr. 30 384,.726.859  34.303.300 
6s, 5-20's, 18%5 ..... coup.. 113% Jan. 2/1204 Apr. 29 36.359.750 119,156,700 
6s, 5-20°s. 1865, newcoup.. 112% Jan. 4/1263¢ June 13 58,758 500 148 433.100 
6s, 5-20°s, 1867 coup.. 1133¢ Jen. 2)121% May 28 0,406,000 224 568.550 
6s, 5 20°=, 1868. coup.. 113% Jan. 2) ‘27% June lO 14,174,000 24,357,900 
5s, 10-40°s., reg.. 1093¢ Apr. 17/1144 Jan. 28 140,192,450 _...... 
i, MED cabtsoscée conp.. 109% Jan. 2/1155 Jan. 25 -.- -- 54,368,850 
6s, Currency......... reg.. 11234 Apr. 1111634 May 31 64,623,512 fey ES 


Closing prices of securities in London have been as follows: 














June | June; July |— Since Jan. 1.———_, 

| 20. | ewe Bare * Lowest. Highest. 
U. 8. 68, 5-20’s, 1865...... | 92% ! 93 | 98K 914g Apr. 18! 944% Apr. 3 
U. S. 6s. 5 20's, 1867....... 923, | 926 | 93 92% June 13} 94% June 12 
Ak SY | eRe 89 |! 89 903g | 83g Muy 20) 923{ Jan. 31 
DTN Kad Sc Ueatbebenccend 89% | 89% 9036 | Bb Mzy 19 91% Jan. $1 





State and Railroad “onds.—There have been few transac 
tions in State bonds, and the principal sales at the Board have 
been limited to Virginias, South Carolinas and Missouris. The 
committee for the special tax bondholder: of North Carolina 
announce that enough subscribers have been obtained to proceed 
with the action against the State to enforce their rights. In rail- 
road bonds-a fair business has been done, but more activity is 
looked for laterinthe month. ~ 

The Union Pacific Railroad Co. gave the following notice, 
dated July 1: 


“This Company having been enjoined yesterday afternoon, at the suit of 
the United States, fron: paying or permitting to be paid the interest due this 
day or those of its first mortgage bonds which were distributed as dividends 
or allotmeuts of the profits to shareolders of the Company, either directly by 
the Company itself, or indirectly through or by the seven trustees under the 
Oakes Ames contract or Davis contract, or through or by the Credit Mobilier 
of America, anu which bonds remaia in the ownership, custody or contro of 
any stockholder, person or company, to whom they or any of them were dis- 
tributed or allotted. notice is hereby given that each party presenting first 
mortgage coupons for payment will be requested to state who are the owners 
thereof; and if the same belong to the classes of bonds above described, then 
whether said bonds, or the said coupons, or either of them, remain in the 
ownership, custody or control] of the persou or companies above described, or 
either of them. All coupons not enjoined as above will be paid on and after 
the (third) Sd instant. 

* By order of the Executive Committee of the Union Pacific Railroad Com- 
pany. : * E. H. Ro.irne, Treasurer.” 


There was some excitement in consequence of the company’s 
not paying-interest on the first mortgage bonds on the 1st inst., 
but the interest is being paid to-day. The bids for the $2,000,000 
New York Central & Hudson River Railroad Company’s first 


mortgage 7 per cent currency bonds were opened on Wednesday. 


A large amount wes bid for, and the amount ($2,000,000) offered 
was awarded at rates averaging something over 105. 
Closing prices daily, and the range since Jan. 1, have been: 








June 








June July Jwy J July} -——Since Jan. 1.——., 

; 3°. tg 2.7 Had 4. | Lowest. Highest. 
6s Tenn., old...... “9% "19% *0 *80 80 ; Tig Apr. 13) 86 Mch. 19 
6s Tenn., new..... *79 "S45 “936 879M 1.2. 3° "834 Apr. 16) $6 Mch.17 
6s N. Car., old.... *26 *26 *26 *26!, *26 ; 26 June 18) 34% Jan. 20 
eo Ni; Car... BOW..2 «2 4S.,. *S eke tae ; 16% Apr. 4| 19 Jan. 4 
6s Virg., old...... "45% “43 §°4e% *43 943 ; 434 June 6) 49 Feb. 7 
do consolid, *54& “55 > a ae 4 52 Apr. %& Mch. 17 
do d:ferred. "10% “0% “i0\% *x5z4 10y% 104% June 26, 1544 Jan. 3 
68 S.C.,jJ.&d.... “15k “15K #15 1% 125 J 15 Mav Jan. 20 
fs Missouri....... 96 "955g *x92% 92 “9256 92 July 2 June 28 
Cent. Pac., gold... 103% 103% x99% “100 ud = 99 an. 2)1044 Feb. 10 

Un. Pact., ist...... 86% 86% 8% *xs2 «3S 8 Jan. 10/89 Feb. 
do L’dGr’t "i *10% 70 69 7 : 67% June 2 y Jan. 6 
do Income. 60% *6! 60 "59 57 June 21} 88% Jan. 6 
Erie ist M. 7s..... "1024 Wes "102 102% *102% 10 Jan. 6/108% Apr. 25 
N. J. Cen. ist 7s.. *107 *107) = 107% 107% 17K 102) Meh. 15/107k July 1 
Ft Wayne ist 7s. *109 *109 *xi06 *106 106% 102K Jan. 6)1094¢ Apr. 8% 
Rock {sld ist 7s... .... ....x103 *100 .... 100° Jan: 6{106% June 17 


~* This is the price bid, no sale was made atthe Board. 


Railroad and Miscellaneous Stocks.—The stock market 
opened with rather more life in business on Monday, and subse- 
quently the activity was increased in several leading stocks by 
occurrences which affected their respective values. Chief among 
the important events of the week was the election of Commodore 
Vanderbilt as President of the Lake Shore & Michigan Southern 
Railroad in place of Mr. Horace F. Clark recently deceased. This 
took place on Wednesday, and Mr. Wm. H. Vanderbilt was ap- 


‘pointed a director in the place of Mr. Bishop, resigned. The 


Executive Committee was reconstructed. and now consists of Cor- 
nelius Vanderbilt, Wm. H. Vanderbilt, Aug. Schell and J. H. 
Banker; Commodore Vanderbilt was elected President of the 
company. The result will be the establishment of the closest 
relations between the Lake Shore and the New York Central and 
Hudson River railroads. The expectation of this action and its 
final consummation by Mr. Vanderbilt’s acceptance of the office, 
together with the declaration of the semi-annual 4 per cent divi- 
dend, have been sufficient to advance the stock about 3 per cent 
since last Friday. Union Pacific was depressed for a tine by the 
fiilure of the company to meet promptly its July interest, by 
reason of the injunction in the government suit, but afterwards 
recovered and closes at an advance. In Pacific Mail the latest 
depressing feature is the announcement of a suit by Mr. A. B. 
Stockwell, the Jate president claiming that the company owes 
him $1,250,900, instead of his being indebted to it for $850,000 on 
the notes to secure which he gave a mortgage on the Howe 
sewing machine property. The affairs of the company are cer- 
tainly represented to be in a very bad condition, but the public is 
uncertain as to whether the representations are not purposely 
exaggerated to depress the stock. Michigan Central has passed 
its July divilend, although a statement published in Boston had 
previously announced that 3 per cent would be paid. To-day the 
market was very dull but steady. Rumors have been afioat that 
negotiations are pending for the transfer of some heavy blocks of 
Northwest common sock from the parties lately in interest. 
The daily highest and lowest prices have been as follows: 


Batarday, Monday, Tuesday, Wednesday, Thursday, Friday 
June 2s. June 3. Jul i. July 2. July 3. July 4. 
N.Y.Cen.&H.R. 101% Wi 11% 102% 1014 102 1023471083 1 02% : 
Harlem......... 1244 1% 8=61241 «124 «(8124 12712 y 125. 126% : 
MMi -buc Reeves 62% 63 624% G24 Glu 624 Bu 6K «F2u EK 4 
_).. = Pe cg oe) a ae | a. : 
Lake Shore.... 92% 98% 933 944% 9416 Y53{ 955¢ 96% 955% 96 ° 
Wabash ....... 1% G4 67% 68 6344 68% 683¢ 685% : 
Northwest..... 71% 71k TIM 7% 1% 71% 7 Usk Tl 71 : 
do pref. 64 84 xSt 81 804 sNaxY Bae SO aor : 
Rock Island... 108% 109 1WS% 109% 109 109% 10/4 109% 10944 109K > 
es Bile ncensee wag 51 Si, Sige SOM Si Sl3g SlYG 51% BLK : 
ao pref.... “ils 7 "Ti 72% Ts 72% «°«... «148 «612M TAX : 
BLM FOG.OT8. 000 score ERK UehUCUmD 18% 18% 2 W ° 
Ohio & Miss... 88% 383% 38% 39 844 884 89 89% S34 39 : 
Centralo N.J. 105%106 1054 10535 *1055106 105% 105% 105% 105% ° 
Bost.,H.& Erie 2% 2% 2% 2% j$.2% 2% 2% 2% *2 tne ee) 
Del.,L.& West 97% 97% 97% 97% 97% B74 Yi 975% 97% 95% 3 
Han. &St.Jos. 385% 37% 8% Big SER Bb6R 37 14% 81% 37% o. 
Go. pref. *.... 5 S4ig 34 84 BH 80. BB 5S e 
Union Pacific.. 24% 25% 25% We ws 26% 46 2K WY es 
Col.C ic.&1.C. 28 28% 23 284% 28 2334 2856 29 2844 28% : 
Panama.... ... "109 109% 109% 110% 110 10% 110 110% 110 110 : 
West, Un. Tel. S'4¢ S4% 8436 BSG BAY BLE RAY 5G BIA 85K ° 
Quicksilver.... $38 33 "353% @w °... 493 S37 S87 *85 S9% : 
oO OS ones am . a: a - cabo 
Pacific Mail.... 873 33 85% S7% 84% 85% 85% 33 85% 86% ; 
Adams Exp ... "934 94% “934 9444 “93% 9446 9446 34% "94 95 
Aimerican Ex., .... .... "#2 6:56 6136 Gl¥E “6lS¢ .... 64 64 : 
United States.. “71 71% *71 72 *7l 72 *71% *71 ris. 4 
Welis. Fargo... "Ji W@W *6 jT "5% 77 .. oe: Sirs Bae : 
ee: agerees eee le asec ates "es ae ... 100 ° 
‘ons. Coal..... 53 58K “SB B4K MHSK 544 «6254, 54K 858% «CO... : 
Maryland Coal. *215, 23% 23 23% "22% 28% °.... 24 22 23% : 





* This is the price bid and asked ; no sale was made at the Board. 


The entire range from Jan. 1, 1872, to this date has been as 
follows: ——Jan. 1 to date 1873.—~|——-Whole year 1872.-——~ 








Lowest. { Highest. Lowest. Highest 

N. Y. Cen. & Hud. R... 97% Apr. 16/1063¢ Feb. 4; 89 Nov. 11/101% Apr. 
EDRs oduiectéceen tune 114% Jan. 6140 Apr. 11073¢ Feb. 12,130 pr. 25 
MN kbc cevpuaendnbe see 554g Jan. 15| 693g Feb. 4; 30 Feb. 5) 75% May 20 
i pv atcostédce 72 May 5) 82 Feb. 4; 60 Mech. 2} 87 May 20 
Lake Shore............ 884 Apr. 16, 9734 Feb 1.| 8344 Nov. 11) 9534 Mch. 30 
Ws oss ewekesees 62 Apr. 16| 753% Jan. 2) 64 Nov, 11) 864g Apr, 4 
Pee. oa. vwce ocns 7W'¢ June 25| *5 Feb. 4) 66% Jan. 5230 Nov. 23 
~ do Wi vstedin a0'g July 1/94 Feb. 3) 83% Nov. 11|102 Nov, 25 
_. €' + * Bae 104% Apr. 16.1173 Mch. 11/101 Nov. 11)118% Apr. 2 
SS: 495, June 11) 624¢ Apr. 21; 51 Nov. 11) 643g Apr. 1 
a PRs 68% Apr. 17| 794g Jan. 24) 7234 Nov. 11| 838 Jan. 20 
Atlantic & Pacific pref. 18 July 1 38% Jan. 24) ... ....... sat os Shee te 
Ohiv & Mississippl.... 365; June 11! 495g Jan. 24; 40 Nov. 1!! 51% Apr. 1 
Central of NewJersey. 95 Apr. 81064 June 7 98 Oct. 4/1133¢ Jan. 15 
soston, Hartf. & Erie. 2 June 3; 10K Feb. 3) 31g Jan. 2) 1154 May 18 
Del., Lack. & Western. 93 Jan. 7/19% June 7! 91 Dec. 13/11236 Mch. 16 
Haunibal & St. Jo...... 32 Junell) 524% Feb. 7 28 Nov. 11! 53g Jan. 17 
do do pref. 54 June 2; 7i4¢ Jan. 6) 44 Sep. 18! 713g Jan. 19 
Union Pacific ......... 22 June W) 394 Jan, 4/) WydJan. 5) 42 Apr. 1 
Col., Chic. & I. C...... 265, June !1\ 43% Feb. 11) 19% Jan. 5| 423% May 21 
Panama ....... .... 95 Feb. 26,130 Jan. 6) 72 Jan. 2)148% Oct. 26 
West. Un. Telegraph... 775 Apr. 17; 94346 Feb. 6) 67}¢ Sep. 18) 8249 Dec. 23 
Quicksiiver............ 36 May 16, 463g Jan. 2) 2545 Jan. 13) 49% Dec. 6 
Se Se 4% May 17 57 Feb. 1/30 Jan. 13) 59 Oct. 21 
Pacific Miil.........0.. 344 July 1) 7% Feb. 7 536 Jan. 2/1131¢ Oct. 22 
Adams Express........ 2% Apr. 17|100%% Jan. 29) 883 Sep. 18) 99% May 20 
American Express..... 613g vuly 1| 70% Jan. 8) 59 Jan. 6) 80% May A 
United States Express. 70 Feb. 27) 8&2 Jan. 6) 603¢ Jan, 11! 884g July 6 
Wells, Fargo & Co..... 76% July 2} 86 Jan. 29) 563g Jan 5 May 21 
0, eee eee . 9 Apr. 8110 May 8) 76 Jan. G)107 Oct. 3 
Consolidated Coal... 43 Jan. 1 583g Apr. 23]..... ems tebe 
Maryland Coal......... 20 an. 13) 28 Ms Bela ceke cco dé. SEbdsad wee. ous 
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The latest railroad earnings reported are as follows: 


-———Latest earnings reported.——, Jan.1 to latest A 
] 


Roads. 
Atlantic & Gt. West. 3d week of June. a 17, 845 
3d week of June. 20872 


aientic . & Pacific.. 
Bur.,C. 


Rap.& Minn. Month of 


May. 


Central Pacific...... Month of May. 


Chicago & Alton.. 


38d week of June. 


Chicago & Northw.. Month of May. 


ea Col., 
Illinois Central __ 


Cin. &I. Month of May. 
. 8d week of June. 
. Month of 


| ay. 


spanen.. Bl. & W.. Month of May. 
a 


Kansas Pacific . 


. 2d week of June. 


Lake Sh. & Mich. S. 3d week of June. 


Marietta & Cinn.. 
Michigan Central... 


. Month of May. 
. 34 week of June. 


Milwaukee & St. P.. 3d week of June. 


Mo., Kans. & Texas. Mo: 
Mobile & Ohio.. 


ith of May. 


.... Month of May. 


Ohio & Mississippi.. Month of May. 


Pacific of eee: 
St. L.. s.C. & N. M’ 


34 week of June. 
mth of May. 


St. Louis & Iron Mt. 2d week of June. 


St. L., 


Alton & T. H. 3d week of June. 


do branches. 2d week of June. 


St. L. & Southeast . 
Tol., Wab 
Union Pacific... 


BAe Tie yl (signed by re 


and 1%@2 per cent for 60 


Puts below. Calls above. 
4% 


Sentra, - Hudson... wa \, 
Lake Shore... ..... ¥@l 1 or4 33: 
iy je i4@2s% 24@4 
| RR ES a4 1%@’>X 
Pacific “Mail... 2 @4 3 @6 
Northwestern . cebeie Kid nowlcan 
ref 1X@3 2 «$ 
West. Union e] @* 1% @3 
Ohio & Mississippi. xO:x 1%@- 


The Gold Market.—The increased activity in gold noticed 
last week has not been fully maintained, and the tendency has 
been slightly downward. No new developments have been made 
on the part of the clique, and their future action still remains in 
uncertainty. The Treasury sells $5,500,000 during July, but 
this amount could readily be tiken by a strong clique, provided 
they were favored by a large export movement or favorable 
At the first Treasury sale of $1,000,000 
to-day the bids amounted to $3,173,000. On gold loans to day the 
rates paid for carrying were 3, 24, and 4 per cent. 


influences on the market. 


Month of May. 
ees 3a week of June. 
. Month of April. 


Lapsley & Sinan. 74 Broadway and 9 New street, quote stock 
conponate e parties) L@l per cent premium foi 30 days 

ays, at prices varying from the market as fo'lows: 
Puts al Calls above. 


82,682 
1, rm 378 


135,916 
881,266 





1872. 


110,582 


receipts of the week amounted to $1,540,000. 


The following table will show tbe tourse of the gold premium 


each day of the past 


——-Quotations.—— 
Open- Low- High- Clos- 
ing. est. 
.1185g 115% 115% 


Saturday, J une - 


Monday, ‘ 11536 115% 1155, 071,418 2,417,552 
Tuesday, July 115% 115%, 1159 56 092,000 2,43%,625 2.851432 
Wednesday,‘ B...115 15 15% 11 46,969,000 2,059,717 2,791,680 
Thursday, “ 3....115\¢ 115% 115% 1153¢ 50,476,000 2,340,296 2.693,070 
Friday, 7. Mieede . andthe this uae seeeee «on ee I ae ca then + web nein cad 
Current week ........ 11554 115 115% 115% 54¢ $261,173.00) $2,340,296 $2,693,070 
Previous week....... 115% 115) «115% 1153¢ += 290,372,000 1,664,383 1,910,162 
Jan. 1, 1873, to date...1123¢ 1115¢ 1194¢ 1154 Siacsine:. saan 6. eae ee 


Foreign Exchange.—There has been comparatively little 
interest shown in the exchange market, and rates were qaoted 
to-day at 1094@109} for 60 days sterling, 
Quotations are as follows: 


sight. 


London prime ee errs ieone 
GE ON Fa ccd oc ccccecussasectccecss 


- commercial..... 


nds ccccccnce conc setccese cece 
pe ee PPT eee. [ibe eeonbeee Sabees 


Swiss......... , 


CL eee 
RG cnn cnn aoe cue 
Bremen jen 
Prussian thalers.. hind 


The eisiiadaliaiis for the week at the (ustom House and =ub 


week: 


est. 


*:- e@e@eet@eeveeeenervr eee e eevee eteee 


Treasury have been as follows: 


Custom 

House 

Receipts. 
June 28 -- $258,000 
ice see . 363,000 
ie CES 313,000 
wie 805,000 
ee SE CRR 301,000 
the KS 5 
UE vcinas 


$1, 
Balance, June 27.. 
Balance, July 3.. 


000 
40 888.463 11 


Total 
Clearings. 
$5 1,233,000 

53,20° 


~ 


87 
$113, 40 $2,335,516 $2,228,529 


581,964 
38° "339 


5 010,633 
2,358,840 


“05, 2? 


2 ‘050 391 
8,756,625 


522,519 


2,510,240 
741,803 2, 


605,281 


Union Pacific....... ¥@? 

ER wed 4 @l 1y@lR 
Chic. & I. C Kale 1%@3 

ihatesen 4@ 4@ %& 
‘. - 1x @2 2 @3% 
pref.. 11, @2 2 @3% 
Wold K Pe tor 30 ‘ds *% @l1 Lw@lk 
“old %pcfor60ds X*@l 1¥@ik 


-——- Balances.—— 
Currency. 
0 $2,168.402 $2,666,478 


Gold. 





60 days. 


109%@ 1 U9 ¢ 
109 @109%¢ 


5.20 @5.20% 
40%@ 403 
6% @ 9634 
4!k@Q 41% 
9%Q@& 9614 
2kK@ 2 


and 110@1104 for short 


8 days, 
1104@.. 


110 


5.193, M5 20 


5.15 
5.15 


104@ 

974 
41 3% Gi" 
94 @ 


73 


4.370.343 
2,176,314 
4,310,527 


8, 605, fy. 89 


1,157,830 


2.581.521 
2.115.715 


Customs 


484,331 
335, 722 


1,788,519 


550,474 


1,550,910 


970,894 
637,571 
221,247 


M110 
.@ 


@5.16% 
@5.16% 
973g 
41% 
97% 
@ 73% 











picasa —~ 

Receipts. Payments. oy 
“Gold. Currenc old. Currency 
$1,239.052 73 $542,981 72 $1,111,190 95 $326,305 04 


2,185,058 52 
1,50),020 95 
1.806, 323 7 

1,675,140 $5 





259." 6) 91 
323.99! 08 
556,315 57 
450,144 41 310, : 
..Holiday........ 





’ ad 
Loans and 
Ca pital. ayy 
500,06 $13 8 

2) 50.000 a 18 000 
$000,000 9, 1SI {00 
2,000,000 5.5 530,300 
1,500. 4,864,500 
3,000,000 8,270,200 
1, ‘00,000 4, 01,400 
1,090,000 = 5,713.-00 
1,000.000 8,158,300 
600,000 1.753, 700" 
30,000 6,55! ,100 
1,235,0 0 5, 9) 900 
1,500,000 8,5 '4,100 
890, 2,544,200 
600 000 1.8°6,"00 
200,000 1,065,600 
600,000 8,051,000 
500,000 1,132,500 

2,000,000 4,6°2, 
5,000,000 10,205 ,60 } 
eeeseeeed 10,000,000 12,427,500 








specs. 
000 $3, ans * 


1,629,1 


$26,548,075 62 
39 207,168 72 $25,764,387 23 

New York ‘city Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 


week ending at the commencemen: of business on June 28, 1875: 
AVERAGE AMOUNT OF- 


0.6 0 637,000 
15,700 153.3 0 
140, 1,192, 400 

46,90 57,2 
249,900 889.5 0 

23,100 224,100 

11,900 835,1.:0 

SF 174,00! 
266,200 442,500 

$7,200 249, 00 
$62,100 1,425,500 

1,408,000 1,125,000 
’ 4,6 


4/882. 996 O5 
1 S58 900 43 


95 96 


tt R7 


553,638 €9 
546,029 42 

712,624 TY 
757,988 14 








Net 


Al Deposits. 
+ 58, on $13, 45%. ro 
359 


30. 6.800 
3,45 ',600 
2,965,500 
5,926. 100 
2,655, 0) 


Circula- 


tion. 
$845 000 
9 700 
8AM: 400 
49 400 
475.0 ” 
1,200 


517,900 


442.2%) 
483.40) 
237,40 
195.70) 





29,800 | 





ge: 
<j 
gs 
o 


eer ee eeeeeeeeee 





0 
Nassau.... 


ce scnente: we 
Marin 


“eeeseee eee 
see ee ee eter ete eeeee 


North , ae 
East I ain a en ee 
Fourth National.. 
Central he poe a 
Second National.. 
Ninth National .... 
rirst National...... 
Third National..... 
N.Y.National Exch.. 
Tenth National..... 
Bower —_ 
New York Co. Nat. 
German American. 
Dry Goods.,........0 


1. 000" "600 








6-0,°00 467 200 
= 200 498,100 
00 <715 200 
1 Ast "500 83 200 
192,600 561 300 
2,400 261 S00 
250,100 590,000 
236.80) 244 400 
25.700 614 0G 
1,692 9 0 6 «7M 
3.800 4215 
44,600 22: 3:0 
102,600 155.39 
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4 433,500 $14,400 
7, 08,000 777,400 
710,500 266,500 
9:1,00 225,000 
931,80 180,006 
OMe, > : cotane 
Sr eee aa 





ve $34,129,200 $231 ,506,600 $27,661,500 $19,119,000 $224,010 800 $27,311,400 


The deviations from the returns of previous week are as 


follows: 
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Boston Banks.—Below we give a statement of the Boston 
National Banks, as returned to the Clearing House on Monday, 


June 30, 1878: 
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Specie. L. pf Notes. nego. Cirealh. 
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30,00 
100 219.400 An a er] Tad 
6,400 7! BC 1.843.860 
1.400 200,500 1,123,6' 0s sr 5G) 
2,900 432,000 Ti2. 500 487.909 
hl 49 300 305,500 173 300 
1.500 181,000 642.000 796 00 
8.000 30,600 672.300 57.20 
7,-00 93,300 1,122.7 78,109 
3.700 73,400 524,0 0 17,50 
200 898,800 1,516,500 511,800 
2.5 1:85 0 513,100 351.8 
\ eat 192 600 911. 343.9 
1.900 128,800 762,300 242,700 
11,800 190,600 741,690 450, ¢ 
29.309 72,800 5 26.0 853 
47.70 200,00 1,059,800 404 209 
3,500 95,710 620.600 235 ,60 
83,20 629, 100 2.630.100 1,36", 90 
aia 7,600 398,000 172.600 
26,700 91 S00 953,100 744.400 
46,409 290,400 1,613,300 763.5°0 
146,400 271.600 1.276.2v0 $20,800 
6,600 216.110 807,990 591 800 
ater 258,300 1,325,400 584 (ue 
4,700 135,100 966,600 948.0 
F9,100 244.300 £69 900 7:2,109 
95,210 102,100 973,00 173.200 
8:60 849,200 1,622,900 673,°00 
5.2 157.500 645.120 527,200 
10.806 349,300 1.222.300 209.600 
144 300 £99.00 25:8,400 776,° 
39,500 157.710 1,236,100 169.600 
‘00 1,425,900 267 735,300 
5,200 253 500 475 585,200 
12/6090 738.500 1,269 700 797,00 
221 0U0 881 400 778.000 
19.500 125,80 675,100 442,200 
6,500 193,100 960,600 821 500 
109.900 431.960 1,892,700 788,300 
1,000 227.90 1.236 900 778,80 
8,900 421.900 2,173,800 720,009 
700 i'1 20¢ 729,900 180.000 
0 194.300 £8 7,500 543,500 
5,300 138,00 96, UU 187,400 
Donne 845.8 0 1.8: -,600 26.009 
58.1 Co 287,200 141,9C0 





$18. a 50 000 $121 30 21 306 * 700 $989,700 $11, 811,733,000 370,106 800 $25.4'70,300 
*as per statement of June 30,is $19,856,800. 


Total.. 
The total amount “due to other Banks,’ 


The deviations from last week’s returns are as follows: 
Deposits.......... eee. Increase. ee 


1,.ans..... eocccecessocs increase .$1,142,800 
BMG. csnecamsedscanes Decrease. 165,99 
Leg” i Tenders.......... Increase. 555,000 


| Circulation..... 


“Decrease. 85. 


Philadelphia Banks.—The following is the average con 
dition of the Philadelphia National Banks for the weck ending 
Monday, June 30, 1873: 


Banks. Capital. 
Philadeiphia........ $1,540,000 
North America . U0, 000 
Farmers and Mech. 2,000,000 
Comm ercial.... e--ee 810,000 
Mechanics’ 300,000 
Bink N. Liberties. 500,000 
Southwark......... 250,000 
Kensington ........ 250,000 

enn .. Fs So ice 300,006 
Westerr........-.:- 400 ,00¢ 
Manufacturers’ ' 900.000 
dink of Comme rer 250,000 
"le ME. sdeapee 090,000 
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OOO y 4) - webe ces 250,900 
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_ 218,498,000 #59,991 481 
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49,00 
3.000 
528 
4,000 
2 000 
3,102 


2,900 


£172,943 


Total n 
L. Tender. Deposits. Cirecnlat’n. 
$4,132,700 000 


1,780, c 000,000 
829, 2.689.000 792.500 
1,531 200 5.512.900 1,009 ,000 
56600 1,568 .000 617,000 
369,00 485,009 475,000 
620,000 2,'94,/00 144,000 
589,000 1,539.0.6 216,000 
320,000 90° 8 225 514 
828,0.0 8S9,160 169,275 
4°3,'°39 1,64).690 2:4 225 
882.(00 1,182,200 37 287 
225.238 670,551 205.490 
95,000 423',000 587,000 
805,000 1. "188. on 178 (00 
805,829 W560 270,000 
848 3.30 994,18 851.47 
97,951 441,615 211,525 
619 JOO 3,760,000 450, 
10,000 1,648,000 8:'7 C00 
1,552,000 8.91290 794,90 
417,000 1,071,, 19 25°.667 
147,000 52 ia 134,900 
112,000 489 (a) 215,350 
26 | 000 8-45) 226,800 
1.°04,000 ye - 570 uno 
541,000 1,0 30,000 
146,000 390.) 00 150,000 
$15,267,087 $45,341,572 $10,727,210 


The jes iations from the returns of previous week are as follows : 


Ls ans 


ele 
oh Tender Notes.......,. Imc. 52, 


$1-2.078 , Deposits. 
19,918 : 
529 | 


: Circulation..... seccese 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. = 
Governnent Bonds ana active Railroad Stocks are quoted on a previous page anu aot repeated here. Prices represent the per 
cent value, whatever the par may be. “ N. Y. Local Securities” are quoted in a separate list. 
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SECURITIES. oe. Ash. | SECURITIES. Bid.| Ask. SEOURITIES, Bid,| As} SECURITIES. Rid.) Ask 
ooneeee | ecemese- | | _—- |. eit einias ee ——s _— 
Erie is, 5th .ortgag 188f....... 99%! .... Bar. & Mo. Eevee 4th S.,do 88..| ....| ....|/Tol.. Wah. & W. mort. t. gid. "8. eee-| 90 
wD. 8S. Bonds. do 7%, con.. mort, gold bds..| ... 5th S..do8s..| ....| ..../|L. Ont. Shore RR. !st w:. gid 7s} ---.| 9 
“Quoted previously.) Long Dock Bonas............-. ¥5 96) OF iy do do 6th 3.,d088..| ....| ... |/tske Shore & m.8. inec the 7e.| 94 9534 1. 
Built. N.Y. & K. lst M., 187%.. o-e-!| 93% do do Creston’ ran b ..-/101%/|North. Pac. ist m. gold ¢ 8-103] ---- 10 ers’ 
State Bonds. Hud. R. 78, 2d M. 8. F. 1885...../104)e! 2. do do Chariton Branch} ., {01 Epring. & Til. 8.E. FR. !mgl‘s| ----| 90 four 
do 148, 8d Mort., 1875....... ----| ....||/ Burl. & M. (ip Neb.) ist conv..| 9§ | <7 |/St. Louis &S. KE. RR. con.n| ---.| @ 2 
‘Tennessee 6s. RE ee 80 | 8034)| Harlem, Con.M. & S’kg F'd 6e| .. | 200. California & Oregon 68, 2old..| 86 | 9u cours | Si’ oot) L. A . Ast he ex..| ----| 90 ‘ 
: do BET cccvnsesieses ".2e| 80 || Albany & Susgh’a, Ist bonds .|_...| -..'|/\Calitornia Pac. eK. 7’e, ed....| ....] 0 C. R, & g'd.ir| --. | issu 
| Virginia 6s, oad paeraaneae $3 | 45}%|) do do 2d do ..| 93 | 98% ao 8, 2d M., gid son Se Perdian & Og. “Wt “atv 68 B. +++] 80 num 
X do’ new bonds........ 2S pee do do 3d de ...| 99 ..||Canada Southern ‘Tet 18, gold..| 93%! 95 THE 
} M4 do consol. bonds..... 52% | 42%|| Mich. Cate lst M. 8s, 188%.....) % 7/100 ||Central Pac. 7s, gold,« onv. dove 3. 
: ant do deferreddo ...... ee pe cee onic. i eos. = 1et i * f oe sasatey +4 of Lowa, et, a gid. eens 2 Southern Securities.) Ga: 
;. ET «os padaebescesedbane. on Pe ”’ . 7 PS 1e 
do a 7s, new bonds.. _.| 86%) ....|| Mich. ws - ae oe 2d Mort.....| 9°54! 99%||Keokuk & St. Paul, 88.. oe --| 94 | 97 CITIES. or 
do 7s, endorsed.........-. vee | coee{| Mich. S 8. F. +p. C... |lve/1Uo}¢||Carthage & Buz. 8s. 94 | 97 ‘ 
! 5 ipeaageaegeetag sey r | iT] Cleve. & Tol. sink mig und..|lv &% ... "|| wixon, Peoria & Han., 88./0%]| #4 | 97 |latianta, Ga..7.. resiecsae 2 tie: 
Novth Caroling 6e, its seat 26 | 23 | Cleve. & Tol.,n-w bonds...... 94 | ...//0.0. & Fox R. Valley 88.|@=| 9 | 98 x nn acdiguoseiah Tee) will 
% do do .C. R.Reoup) ....| .... Cleve., P ville & Ash.. Dans my ~~ 7% ||Quincy & Warsaw, 88 ...| © &/ 99 [101 a, Ga., 7s. bonds........- 24 | 86 catic 
\ do do e ex coup...| ----| .... do ew bds. +e % ||0l.Grand Trink.. ... 752] +9 [lel Charleston stock 68 - eee. | OD | 54 sup 
a ‘do do Funding Act, is66.| 16 | 18% /||Detroit, Monroe & “Tol “ponds ‘ | ....//Chie., Dub. & Minn.. 8.. = 66 | W |iCharleston,S8. C..78, F.L.bds...| 68 | & to a 
C do do do 186s.| ....| 17 || Buffalo & Erie, new bonds .. 90 .-..||Veoria & Hannibal R — &ei vw | .... Columbia, S. RAS ARR 58 | 62 
do new bonds....... 5 "| :65;||Lake Shore Div. bonds........ 44%) 25 |!Chieago & lowa R.8's....|°*°) ....] $5 ||Columbus, Ga., ie, bovida beei0a 0 1% — 
4 do fo Special r.<..... oan D Lake Shore a coup a yik| * *||Americun Central 88. . as coer] coos l (LYNCHDUIE 66,......ccccccccee | 0 | 2 } 
‘Bouth Carolina fs Altay IGT | ee do Con. reg. bonds.. Ke ....||Chi, & Southwertern Rh. 7’s..| 8 | |." ']|Naeon 7s. bonds... cco f O 1B 
: do Jan. & July...| 15 | 1 \|| Pacific R. is Sane d by Mo...| ¥9% -. |\Col. & Hock. V. Ist 78,3) yrs | 38&/ 90 |/Men:phis old ponds, 68... af Sih? GO | woes giv 
3 Go do Apri: & Ont, ww | 3 Jentral Pael ogee Bonds... .|1U0 +" 4 do do 1st 7s 10 yrs..| 89 | ... do new hen de, 6s........ 56 | v2 
f ‘ao 06 do: ~ Fanding Aet, 1866) :7 | .. |) State Aid bds.| -- do do xd is, Wyrs...] ....| 85 do end. & C.R.R....| © | % oa 
do do LandC,1889J &J| ... |... Western Pacific bo: ds_....... -: Chic., Dany. & Vincen 8 is, vld ..--| 90 |iMobileSs... ........ esac fT out 
£ do do LondC,1839,A&0| ...| _..|| Jnion Pacific ist M’ —_ 3-X te Cleve.. Mt. V. & Del. 7, old. eh ROR pe “SE eee eeeeET OF I 
¥ Mee He EE: of 1838.) ...| 35 do Land Grant, % +o Conneticut Valley <8, wold...) 9 [100 ||Mont gomery 8 9 ROO papel sy | 7 a 
4 BD Wilk, a cennantnccs<seeces- 2236) 92% do Income U8... .. ww él Connecticut Weetern ist 7s....| ....| 4 Nashsitle 68, 01d... Ne Fee a w@ | 80 the 
‘ a Han. & St. .1o8eph.| 8 | .... ee pe J ey é p. Ct., 187 S.-. 1UU ...|(Chic. & Mich. Lake Shore ¢s..| 61 aii do  68.new........... ....| O | 0 | 
i 10 Asylum bonds..... ». -| Ll || Sellev'le & S.Ills. &. 1st M. 8's | oe 95 '||Des Moines Valley In) +8...... 65 | 80 ||New Orieans58.............+-- 45 | 0 ap} 
i GNI, acs: octne tcc cece st w.oe| ....|| Siton & Tt. H., ist M........... a9 . do o Land Grant &s| 30 | 40 ao ao. consol.é....... 70 bei 
| do do new vonds....... veee[ {| @O Go 24M. pref...... 92 ||Dan., Urb., BaP istmatld| 4 | 9 do do bonds, 7%......| 54 | 38 
do donew floating debt.) ... | ....|| do do 2d M.income..| +; +| «i Detroit, Hillsdale & I». RR.8’s| ....| 85 do ies sean iS | 80 qui 
do ie. Penitentiary..... ---| .+-|] Sbic. & N. Western 8. Fund.../* © {l' 6% vutchess & Columbia is....... ee do do to railroads, é+| | 6 ex) 
do , levee bonds...... EM Beat do do Int. Bonar Ji72}-W0 || Denver Parific 7s, gold........ 7 | 90 ||Norfolk 6e............-0++- sanee 65 | 68 ’ 
do Be Ee OS a: est ao do Consol. bde| % | ... |/Denver & Rio Grande 78, gold 75 | 80 ||Petersburg 68............ saeaeee 69 | 
do 88 do Se acecd ose do do Extn. Bdt ites || Detroit: L: nsing & Lave M_ 86 ...-| 80 || Riehmond 68............ Nl i9 | 82 vee 
iP: Tie sswecese 06 of 1910. o | ewes do do ist Mort ve 102 | Evansville & Crawfordsv. 8 | 58 |iSavannal is, old . pia Rev Meet ec | 85 e 
California 3 3. asia poomagscees as i ae od a gid spas - | W |i Erie & Fittevergt i: eee | 83 pase ae Me Ss ° 4 for 
8. large bonds..... i sine oSerR ss oor: QR S.-C ai ceent ss n mame eT 
Connecticut $..- beaitaitie Gigs #5 ....|j/Lowa Midland. "1st mort., 88.. Lor Iv2 > 7s. equip....] ....| 85 a ngton, N- Cotecord... .| © | 30 na 
ye DT wsace teousecs rhs) - 7 ne’ Land Gi ants... 4 ‘ah Evareviiie. Hon & Nashv.78..| ....| 86 firs 
abama 58..........+00+. Sece eee 2 jj;.do. do convertibdie..... : Elizabethtown & Padn. 8scon| 75 | 90 
ales ....|  ||/D as | ees & es ist M. - l¥s || Eva. seville, TH & Chic 7s. gid| ....| 90 BATELBOADS. we 
do 8s Mont & Euf'laR. pee etes 2d M. jiUir) ... ‘Eur peap & ab Am.6s,z4d/ ....| 85 |lala. & Chatt., ist. M. 8e. end. (0 | 67 ur’ 
do 88 “lab. & Chat.R..| ....) ... : do 78, COnV. eixl ee? ‘Flint & Pere M. Land Gr..| 93 | ....//ala. & Tenn. R, ist M.. 78.. 45 | 52 the 
do BP sessgeceo> of 1993..| ....; 85 fol. ‘= Neg h, a gh ext’d. Aye 99 Fort ®. Jac boon :* Sav.&s.../. x00 do 2d M.,78....... ah | 42 
Arkansas 6s, funded.. ........ 30 | 4 Ist M. St L div | wi73/ 92 Graud R. & Ind 4s, gold. guar.|17%! .... Atlantic & Gult consol. y Sea | 67 ber 
do ‘%,L.R.& Ft.S.iss.| 18 | .... dle 2d Mont we eeeee: 7a) | Oo 76, piain..... 93% | $4 nd. Savan’h| 8&8 | 7 the 
do i, sompbis 6 L. R..| 18 | .... do FKquip. Bde. ere | BS Grand River Valley 8... ..... v6 |. m4 do stock. cc ww | 1§ - 
do %,L.R.,P.B.@&N.O.| ls | Mi do Cons. Convert -++ | 08 || Indianap., Bl. « bags ‘st 78. gid.) ....) 92h do do guarap.| < 80 
do %s. Miss.O.& R. Riv.| !8 | 40 ||Hannibal & Napies ist M.. TB do eee renal ae Central ae ist ue so $0 | 98 ecc 
do wArk.CentR....... 25 |... || sreat Western, at M., 188.2... 9° | 97%|| Indias ap. & Vin-en. 18! 78 guar 88 | $0 do ‘stock........ su | 83 
Texas, 18, Of 1876... .........- ae eli do 2d M. 1893...) ----| ....||Towa Falis & Sioux C. 18’ 48...) 80 | .... Charlot Col. & A.,1st m.,7s.| * | 80 an 
is cccccstscuniipsooet 9; } ....}| Quincy & Tol., ist M., 1890... oi” 9: |\Indianapolis & St. Louis 7s. woes] B73 do stock.....| 25 | 3 to 
i soho. ccncchondtoss ul | “IU || 01 & So. lows. iat Mort....... v2 |\Jnuck+on. Langin & Sag. 86.../100 (103 Cubana Savannah fs,end. | 62 
Ess encsvesceneoe .-.. (202 | ....]) #arena & Caieago Extended .| --- /1U0 |/Kunsus Pac. «8, Extension. ia 89 | ¥3 |iSavannah ana «har., Ist m., wo |W cel 
Kentucky 66............0-0000- reeel pocoll « e 7d Mort...| +-- | ..- do 78, Land Gr., gid.) 92 | ....||Cheraw and Da. ington 78.. 30 | 90 a’ 
Lilinois 6s coupon, °77......... yj "| °7"]| thie. R. Island & Pacific... ° + 108 do %%, do new, Id 91 | 93 |\Kast Tenn. & Ge. ¢in6s...... (9 | 71 pa 
oe a 1 BUUP apecces ¥ 1102 aig “ye a ~ re: os sees. he as ive = 6s, gd Jun & Dee = 324.|'Kast Tenn.& Va.6» end. Tenn = 2 ne 
° IE ccitiacne vee eeoe| oe tig 90 dO ed Mort..... ve os o e ug) 83| -4 ' 
Trdiane 56..........sscccccccces .. | ....}||/ Mew Jersey oe ae es n jive [0755 do 78, 1856, Land’ Gr 927 ag” — — — do” igh ve Bol oy 60 
Michigan Ge, 1838 lok penal Laahee ee do 2d fort a os do <8, Leaven. Bren. 78 | 80 || seorgia KR. R..  eeesh Gh hae est 
a ML MEL nivctegieenens vz |... ||New Jersey Southern lst m 7) 49 | 14% do Incomes, No 1! s 36 do be wine “cena GO 
do oe 1878 EM nr tu |... || Pitts, ot. W. & Chic., 1st M....|100» |100% do do No 16..} ....1 235 |l@ry SP, 7s, guar... 60 Jai 
Mow. York Bounty, reg........ 4X). do do 2d Mort. |1v4 | ... et eee bh] 11g Vio do " 7s, certii..| 3 33 cel 
D. BOG ccsat-cvcce tbs dg | 105 do i 8d Mort.| ----) --- emance-t tenth H. 88, guar 100 iC’? lly seon & Brunswick end. 7%... | ©! | 62 
v4 6s, Cana), if-3.......j112 | .... do r& p.c. “Sra bons Kal., Aleghan. &G R.se,guer| © | 9 |/wacon & Westernstock...... | © | % fa! 
do 6s, do  18%4...... sUG |... — & Pitts. : Consol F’d.| ----| 9 |iKal. '& White Pigeon 7s. .... 85 ..-.-||Macon and Auguste bonds... .| 92 | 88 ab. 
do 6s, do 18%5..... -U6 an do dO 2d Mort........ ~+ [LU 4 City & Cameron !0s...| ....)105 do do endoreed . 7 91 
= Ss, oe 4 emete ae saad do do ia Mort ied cout aoe Kan ; C., a in &C.B.8p pC. coded . do do stock... . is 15 { 
0 m, do _  I18%...... t ooo A oo oe aero ee ee ake Su me. vy 7’8, sees 3 dees 
do 66, dogid I8%7...... Beet Chic. & Alton Sinking Fund. sine cage _— on ——— in > aes 1st 7s. "3 | 4 su 
do Bs, do ages apeied ees = 4 tone ipl rs ---+||/Leav.. Atch. en. W.%s, guar.| ....| 80 do orn h = 8 ef 
8, 0 eee eee him ag -e Pooe 4 Vv . ; ee BUVUR «wee ee 9 (ene 
ee RE cece eh ae une & Hime. in eenen!. Ses. £.. f.. gE te ve Lae ie “Y 3 eo 49 avin Memphis & Onio. 1 eae a ne 
o onsolldated.. -- || oui-iana * Mo. Riv.1-t m.7s| *6 | W ||/Memphis & Little Ye ec MS 65 tu 
Eiailroad Stocks, do +3 ,do Wis bee 86% Logans. Craw. &S.W.8s. gid.) ...| 95 Missise:ppi Central, t*t m., 7.) 38 | ..-- 
wa hy a ‘ _ Loe seed aoe ge 4 Pp jervie’ aaa eae r |" 8 do 2d m., 88... = 86 thi 
(Sot previousl noted.) coors] Gree l sacs 0 ticello Jervis 78, z0 5 .-+-||Mississippi & Tenn., istm. . sees 
A'bany é& Susquetanna. soce- | cere] oo [JeOnmmeule let Mort., conv ul 00 0 ||/Montelair 1*' 7s, gold, guar....) ... | 20 do" do co seed” be ‘A i | 80 i 
Chico & AlOW. e000. es] s* |13t.0.. & Lron Mountain, ist nes do 8,1: come.... ...... ....| 40 ||Montgomery & West P. 1st ‘se| 22 | 0 be 
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Cleve. & Pittsburg, guar.. 87 | S.%|| 4° > ee sou} 4) 2d:M..ife| ... | 38 jl end’by State of Alabeae | s+] 70 h 
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t. Louis & Iron Monntain. 0°) 7 We, do a... % ° gin Suarantee: 73 2 ||Souther Pacific 68,gold..... | 75 | 78 ||Richm’d & Peterb’g ist m., 78. 85 | 90 fis 
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eth Uni Tel. “lets loz || 98" Southern Minn. construc. “se. tO | 67% do do do conv.7%.| ® | %% 
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_ 2 fieng Bate Del. & Hudson Canal Ist M.. od es ee Wakil} Valley !s° is, old soon ae va.’ amas 1ste, 68..... .... -.| @ | 92 
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Investments 


AND 
STATE, CITY AND CORPORATION FINANCES. 





a 


ween 
tre EXPLANATION OF STOCK AND BOND TABLES, 


1. Prices of the most Active Stocks and Bonds are given in the ‘“ Bank- 
ers’ Gazette,”’ previously. Full quotations of all other securities will be 
found on preceding pages. 

2. Governmen: Securities, with full information in regard to each 
issue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U.S. Debt statement published in 
THE CHRONICLE On the first of each month 

3. City Honds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeke of each month, on the page immediately preceding this. 

4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad aud Miscellaneous Stocks aud Bouds 
will be regularly published on the last Saturday in each month. The publi- 
cation of these tables. occupying fourteen pages. requires the issue of a 
supplement, which is neatly stitched in with the usual edition and furnished 
to all regular subscribers of THe CHRONICLE. 








Florida Finances.—The Comptroller of the State of Florida 
gives the iollowing account of the financial position of the State 
on the 1st of April, 1873: During the first quarter of the year the 
outstanding warrants have been increase? only $3.249 75, although 
all the expenses of the Legislature have been paid and $9 000 of 
the Lunatic Asylum debt, and also over $16,000 of deficiency 
appropriations, the amount ot warrants issued to accomplish this 
being $145,491 $3. The receipts into the treasury during this 
quarter have been $157,545 25, $15,9!1 16 of which has been 
expended in paying the interest on the bonds of 1871. 

The taxes that will be collected during the remainder of the 
year will pay all the interest due on the bonds of 1871, provide 
for the payment of the interest on the new bonds of 1873, and 
very nearly redeem all the outstanding warrants, 80 that on the 
first day of next January (if the proposed Joan be negotiated) 
we shall be upon a cash basis with at least $100,000 in the treas- 
ury. It was hoped that $150,000 would remain in the treasury at 
that dste, but investigations have proven that more money had 
been borrowed upon the hypothecated bonds by the Jate Governor 
than had been reported by him. 

When we start upon a cash basis with all determined to act 
economically, we can reduce our State expenses to $200,000 per 
annum, and in addition to that sum will have to raise $128,000 
to pay interest on the bonded debt of $1,350,000 (counting 6 per 
cent in gold as 7 per cent in currency), to f.rm a sinking fund and 
pay $20,000 interest on school and seminary debt, making $328,000 
necessary to be raised annually to meet all demands. 

To accomplish this we have an actual assessed valuation of real 
estate and personal property of $30.000,000, and urder present 
law the rate is 70 cents four State purposes, making $210,009; 40 
cents for interest on bonds of 1873, and as much as muy be neces- 
sary to pay interest, &c.,on bonds of 1871. Besides this we get 
about $30,000 from licenses and commissions. 


Georgia State Bonds.—A letter from the president states in 
substance that the Atlanta (Ga.) Herald of the 15th of June said 
“that between six and seven hundred thcusand dollars of the 
new eight per cent Georgia bonds have been solid. The Agricul 
tural Colleye fund, amounting to about $197,000, will be paid on 
the lst of July, and will probably be invested in eight per cents. 
The act requires that it shall be invested in some sort of Georgia 
bonds.” 


Indiana State Bonds.—Messrs. John A. Hambleton & Co., of 
Baltimore, state in an advertisement that the State of Indiana at 
the last session «* its Legislature authorized a temporary loan, 
amounticg ic »vV0,000, tor which they have iseued coupon bonds 
having three years to run, in denominations of $5,000 each, witn 
intereat at 7 percent, payable April and October in New York, 
which bonds they now offer for sale. 


Louisiana State Interest.—Gov. Kellogg, of Louisiana, has 
stated, in repiy to various prejudicial reports, that “the people are 
paying their taxes more rapidly than ever before in Louisiana. 
Atter providing for the January and February interest, [have more 
than four hundred and fifty thousand dollars of State funds 
in the hands of the fiscal agent. I shall pay the March, 
April and June coupons early in July. Injunctions only restrain 
the payment of the interest on five series of bonds out of twenty- 
fire. Money enough to pay interest on all bonds is in the hands 
of the fircal agents.” 


Minnesota State Railroad Bonds.—At the term of the United 
States Circuit Court, heid in St. Paul in June, a very important 
suit was to be tried—Svlab Chamberlain against the Southern 
Minnesota Railroad Company ani the St. Paul & Sioux City 
Railroad Company. This suit is brought by Mr. Cuamberlain as 
holder of a large amount of the o/d Minnesota State Railroad 
bonds against the present railroad companies to whom the Stace, 
without consideration, transferred in 1864 all the lands, road-beds, 
and franchises of the old Jand grant railroad companies. These 
road-beds were all graded by Mr. Chamberlain, for which he 
received no pay except said State bonds. 


The Financial Embarrassments of the City of Mobile.— 
A committee of the Mobile Common Council report that on the 
9th inst. there was a deficit of $32,941! 77 in the city finances, and 
that the city will be unable to meet its July coupons and bonds. 
The total bonded debt is $2,911,800, besides $750,000 bonds now 
in the hands of a trustee, and su! ject, under the Harrington 
contract, to the demand of the Mobile & Grand Trunk Railroad 
Company, and the $700,000 of the $1,000,000 gold bonds contracted 
by the Horst administration to be given in aid of the Movile & 
Northwestern Railroad Company. Should these two items be 








added to the present total the bond indebtedness would be swelled 
to $4,361,800, or to about one-fifth of the entire taxable property of 
the city. ‘The committee estimate that to pay all overdue and 
current liabilities, and curry on the city government in the most 
economical manner for the year will require not less than $499,603, 
while the annual revenue under the maximum cons itutional 
limit to taxation, and from all other sources, cannet possibly 
exceed $50,957 32, and has néver come up to that standard, there 
being now $200,000 taxes in arrears for fo:mer years, and a defi- 
ciency of $26,000 in the collections for the current year. The 
committee recommend that immediate legal steps be taken to 
withdraw from the custody of the trustees the $750,000 now held 
under the Harrington contract for $1,800000 aii to the Mobile & 
Grand Trunk Railroad Company, and the $700,000 of the $1,000,000 
“ gold bond” aid to the Mobile & Northwestern Railrowd Company 
under contract with Mayor Horst’s administration, and that leval 
advice be taken as to the priority among the different claims on a 
revenue inadequate to meet the whole of the municipal liabili- 
ties.—V. Y. Journal of Commerce. ; 


Missouri, Kansas & Texas Railroad.— 

(Returns for the Fiscal Year Ended March 31, 1873.) 

The Missouri, Kansas & Texas Railroad Company are a consoli- 
dation (in 1870) of the Union Pacific Southern Branch) and the 
Neosho Valley Railroad Comvanies. The lines of this company 
occupy a very prominent position and have valuable connections. 
At the south end they connect directly with the Texas system, 
and at the north end with the Kansas Pacific and Pacific of Mis- 
souri, &c.; and extensions are being made from Sedalia to 
Moberly, Mo., and from Junction City northwest to the Union 
Pacific Railroad. A branch is also to be built to Fort Smith to 
connect with the Arkansas railroads. The works already con- 
structed have been very rapidly built. At the close of 1871-72 
only 438 miles were in operation, while at the close of 1872-73 
the total length was 643 miles, showing an increase in the year of 
210 miles; and on this length the nett earnings were somewhat in 
excess of the demands for interest on the whole funded debt. In 
the same year the working expenses were reduced 8°91 per cent as 
compared with the previous year’s, or from 68°32 per cent to 59°41 
per cent. In the latter part of the official year 1872-73 the ex- 
penses were not more than 55 per cent of the gross earnings. 
These results are very satisfactory when it is remembered that 
the line was not completed to Texas until December 24, and con- 
nection was not made through to Galveston until March, 18738; 
consequently all Texas business for the twelve months ended 
March 31, 1873, had to be carried by ox teams and stage coaches to 
and from the southern terminus of the road. The eastern arm of 
the road has, probably, by this time, reached Moberly, aud before 
thetclose of the current year the bridge over the Missouri River at 
Booneville will have been completed, at a cost of $1,000,000. 
The road has been accepted by the Government as well and truly 
built and equipped, and the land grants made by the United 
States Congress and the Legislature of Kansas earned. ‘This isa 
large property, consisting altogether of about 4,565,142 acres. Of 
this amount 271,271 acres had been sold up to March 31, 1873, the 
total consideration for which was $1,709,572. During the year 
important contracts were made with the Atlantic & Pacific Com- 
pany and with the Pacific Company of Missouri. With the 
former for pooling the Texas and Vinita business, and so prevent- 
ing unreasonable competition; and with the latter for terminal 
facilities at St. Louis by which the company are enabled to con- 
trol their own business. So soon as the line is completed to 
Moberly some similar arrangement will be made for doing Chicago 
business, or business local to and centreing at some point on the 
Mississippi River, say Hannibal. With such arrangements there 
will be secured to the company a volume of traffic in addition to 
the local business that must permanently enlarge its revenue. The 
revenue to be derived from the business of the current year is 
estimated at $4,000,000. The country adjoining the lineof the Mis- 
souri, Kansas & Texas R.R. abounds in coal of good quality andin 
sufficient quantity to provide for all the fuel required in its opera. 
tions. Mines have been opened and successfully worked at Cal- 
houn and Clayton in Missouri, and near Oswego, in Kansas; 
also at McAlister Station, in the Indian Territory. 

ROAD AND EQUIPMENT. 
Sedalia Division—Sedalia, Mo., to Parsons, Kans .. ............ 159°00 miles. 
Neosho Division.—Junctioa City, Kans., to Parsons. Kans.... ... 15650 =“ 
Cherokee Division,—larsons, Kans., to Arkansas River, Ind. Ter. 116°42 “ 


Choctaw Livision.—Arkauras River, Ind. Ter., to Denison. Tex.. 157 16 “* 
Osage Division. —H >ldeu (232m. W. St. L.), Mu., to Paula, Kans. 63°87 “ 


Total of all lines constructed at date .............. 2. eee eens 642°95 miles 

Average length of railroad uperated in 1872-73........... 2.2.2... 586°00 = 
Sidings. &., 33°03 miles. Gu ge, 5644 inches. Rail, 50 aud 56 pou ds. 

Equipment—Locomotive engines, 50; passenger cars, first-class, 
24; second-class and smoking cars, 11; baggage cars, 22; direc” 
tors’ car, 1; and paymaster’s car, 1—total cars in passenge? 
trains, 59. Freight cars, box, 297; stock, 342; flat, 290; coal, 56; 
caboose, 16; magazine, 1; boarding, 6, and dump, 20—total cars 
in freight trains, 1,028. Under contract, 20 locomotive engines, 
8 passenger cars and 5 postal cars. 

OPERATIONS AND FISCAL RESULTS. 

Train Mileage.—Passenger trains run 456,193 miles; freight 
trains run 600,958 miles; and other trains run 208,340 miles. 
Total of all trains, 1,295,491 miles. 

Passenger Traffic.—Passengers carried,152,148; passengers carried 
one mile, 13,541,176, or an average distance of 89 miles. 
Freight Trafic.—Freight carried, 248,222 tons; carried one mile; 
34,512,497 tons. Average distance, 139°04 miles. Included» in 
freight were, cotton, 15,494 bales; dry hides, 62,836; green 
hides, 8,729; wool, 158,209 pounds; and furs, 1,239 bundles. «‘ 

Gross Earnings.—Passenger, $638,027; freight, $1,552,- : " 
541; mail, $58,660; express, $31,300; and miscel- 
laneous, $37,040. Total ($3,954 90 per mile)........$2,317,568 
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Operating Expenses.—Roadway, $320,196; machinery 
and rolling stock, $178,128; extraordinary revairs 
and renewals, $67,435; trains, $302,129; stations, 
$121,124; claims and damages, $132,701; legal, 
$11,035; general, $153,491; salaries, $73,614; and 
mileage and car service, $17,055. Total, ($2,349 67 
per mile) : Fox debe 1,376,907 


Nett earnings, (excess of earnings over expenses.. $940,661 


In 1871-72 the gross earnings were $1,112,859 and the expenses 
$760,387; nett earnings, $352,472. Increase in gross earnings in 
1872-738, 108°25 per cent and in expenses, 81°80 per cent. 

FINANCIAL CONDITION AT CLOSE OF YEAR. 


Capital stock, 169,450 shares, at $100...... IPOS EDT BE AY $16,945,000 
Funded debt—ist morgage, sink. fund gold bun is, $16,596,000, viz: 
Union Pacific (So. Branch) Railway, L. G., 68, due Jan. 1, 1899... 3,355,000 
Tebo & Neosho Railroad, 7s, due June 1, 1993 000 


Consolidated (M., K. & T. RR.) L. G., 7s, due F 





845, 
eS a ss aes ie cmmbade apes ose ar 1,240,427 
ns 5c a’ aos a pb webentens sens eueheete'eh 1,217,568 
Bills and accounts payable........... ........+.- bMisek Wecewe ieee oe 439,291 
Unadjusted accounts ................--0 coccee janie Ser thee iiinlea es 11,046 
Land Giant Railway and Trust Company.............0.....05. -eeee 1,929,698 

SNE inkiniidacds tebesse ho ded ‘a bawhdee d.0 dectetn thane einen $39,531,010 




















ie a ace eee ceseee $23,'756.830 

Cost of equipment............... én 1,588,224 
as oe trwin 63,386—35.408,440 

Property account (stocks and bonds)........0 . -.. .. 2. eee cece ceca eee b, 

Dperating expense (railroad) accounts........... ......esceeeeeeen. 1,376,908 
nterest on mortgage bonds .............-- tiene cme b woe whee 921,275 
ED noc ued cnncuped bxduwecesooeesecse 76,380 
Premium on gold ... ... St ee bcniet ke Gb  Enedb has deters 120.928 
Cancelled bonds account ($105,000)..... (sd Wan Gpews dberebe we woe bak : 93.307 
Materials and supplies on hand...............0.--eceeeccencces cress 67,087 
ee nse eeidninn alae boben iveweé 38,987 

es—From Overland Transit Company, $24,197; from sundry per- 
sons, $136,236 ; and from railroad companies, $28 224....... ..... 188,707 
EE HED iticnonbecosdenné. 0» 0 icin ce pubeenan <a apne wa 67,821 
RAPES as bic ino ioe a a i a eg oe ee $29,534,010 

DIRECTORS AND OFFICERS FOR 1873-74. 

Levi Parsons .... .... New York City. | Sheppard Gandy...... New York City. 
Francis Skiddy....... New York City. | Hezron A. Johnson. ..New York City. 
L. P. Morton.......... New York City. | D:vid Crawford, Jr.. .New York City. 
J. Pierpont Morgan...New York City. | J. B. Dickinson........New York City. 
Erastus Corning...... New York City. | R. S. Stevens......... Sedalia, Mo. 
‘5%... eeeriees Sedalia, Mo. | B. P. McDonald ........ Fort Scott, Ks. 


George Denison... .... New York City 

nt, Levi Parsons, New York City ; Vice-President, George Denison, 
New York City; 7reasurer, David Crawford, New York City; Secretary, H. B. 
Henson, New York City; Land Commissioner. Isaac T. Goodnow. Neosho 
Falla, Kansas; General Manager, R. 5S. Stevens, Sedalia, Mo.: Chief Engineer, 
O. B. Gunn, Sedalia, Mo.; General Superintendent, W. R. Woodard, Sedalia, 
Jle.; General Freight Agent, W. P. Robinson, Sedalia, Mo.: General Ticket 


Agent, James D. Brown, Sedalia, Mo.; and Local Auditor, P. E. Fairbanks, 
Sedalia, Me. 

GENERAL OFFICES.................0005 eve sces >see .... Sedalia, Pettis Co., Mo. 
IND. .nc'sS80coscceces<nieveesds No. 7 Nassau street New York City. 
Land TL niatekeee  ceeduap canes ss ces nguseve Neosho Falls, Wood+on Co., Ks. 





Transfer Office .......... Ne eben Union Trust Company, New York City. 


Lehigh Valley Railroad.—The Lehigh Valley Railroad Com- 
apy on the .3th instant executed a mortgage to the Fidelity 
nsurance and Trust Company, as trustees, for forty millions of 
dollars, for the purpose of retiring the present outstanding debt 
and furnishing means for additi mal facilities demanded by the 
increased business of the company. The bonds are of the denom- 
ination of $1,000 each. bear 6 per cent interest payable semi- 
snpually in June and December, free of all tax, the bond to run 
fifty years, being redeemable in 1923. A condition stipulated is that 
the amount of the said bonds issued is not to exceed the amount of 
the capital of the company. A fea‘ure new to this description of 
investment security is a stipulation in the mortgage that if the 
holder of any bond or bonds shall elect, the company shall, within 
twenty years from cate, upon the surrender of all coupons not 
then matured, stamp on the bonds the words “ payment of prin- 
cipal postpon:d,” and shall register the bond in the name of the 
then holder, aud thereafter the holder shall not be required to 
receive nor the company to pay the principal of the bond until 

ayment of the principal isdemanded by the hoider, after default 

n payment of interest ; the interest, however, to be payable semi- 
annually, as expressed on the face of the bond until the principal 
shall thus become due and payable ‘These provisions authorize 
what may be termed an annuity bond. The present funded debt 
of the company is $11,000,000—five millions of which are 6 per 
cent and six millions 7 per cent bonds—to provide for the pay- 
ment of which twelve inillions of dollars of the new forty thon- 
sand bonds are to be appropriated, ana either exchanged for the 
old bonds or sold to provide means for their retirement. This 
new loan virtually authorizes an increase of the funded debt of 
the company $28,000,000, though it is not contemplated to extend 
it to the ultimate limit named within the present generation, 
if ever—Phila. Ledger. 


White Water Valley Railroad.—The White Water Valley 
Railroad was leased to the Indianapolis, Cincinnati & Lafayette 
Railroad Company. When the latter company failed the lease 
was cancelled by arrangement between the parties. By the terms 
of the lease the Indianapolis, Cincinnati & Lafayette Railroad 
Company had furnished all the rolling stock used in operating 
the White Water Valley Railroad. The lease being cancelled 
and the White Water Valley Railroad being without roiling 
stock, the holders of bonds on the White Water Valley Railroad 
agreed to fund certain of their coupons to enable the road to be 
oo with rolling stock. ‘The largest bondholders were 

illiam Dwight and J. 8. Fay, of Boston. They agreed to 
the funding of their coupons, and Mr, J. 8. Fay agreed that 
his son. J. 8. Fay, Jr, should find the coupons on five bonds 
which he held. Afterwads Mr. Fay’s son refused to be bound 


% y that agreement, and the coupons on the five bonds owned by 


j #6. Fay, Jr.,are the only coupons on the entire bonded debt 





unfunded or unpaid. During the eighteen months which have 
‘elapsed-since the funding of said coupons the interest on the 
bonded debt has been promptly paid. All the requirements of 
the mortgage, including that for the sinking fund, have been 
fuily complied with, and all earnings of ,the road applicable to 
the mortgage have been applied thereto. 


Central Railroad of Iowa.—This Company issues 4 circular 
to its bondholders respecting the non-payment of interest, in 
which it is stated that 


“The floating indebtedness has become $950,000. More than half of this 
eum, namely $524,000, has been advanced to m et the interest maturing on the 
bonded indebtedness during the past two years; $155,000 is due for cars which 
the road holds u.der contract, to become its property when paid for, but 
otherwise vo revert to the builders, and the builders are now demanding an 
immediate decision as to what will be done; $8%,5°0 is due to operatives; 
$30,000 on over due State and county taxes ; $28,000 for coal and drawbacks, 
balance for locomotives, rolling st ck and materials used in the equipment 
and operation of the road, the payments for which have been deferred from 
time to time. 

* The stockholders did not make any profit in the construction of this road ; 
on the contrary, they have paid for their stock at the rate of $5,000 to the mile 
of road built, besides the sum advanced for interest on the bonded indebted- 
ness during the last two years. 

“The January interest of this year, although mostly provided for, was not 
paid by the railroad ween web but the money to take up the coupons was fur. 
nished by individuals, who now hold them asa first lien upon the road, alung 
with the first mortgage bondholders. 

‘‘ The interest due in April last, on $4,009 to the mile of second mortgage or 
equipment bonds, was passed. ‘T'he money for the coming J uly interest can- 
not be obtained. 

‘More motive power and rolling stock are needed for handling the business 
offering ; additional machine shops and tools will be required to keep the roll- 
ing stock and locomotives in repair. 

“Paying the interest on the bonded indebtedness alone will not develop 
the strength and ability of the road to maintain itself and pay its interest 
hereafter, but additional motive power, rolling stock, machine shops and tools 
will give the means for doing the business the road was built to do, and also 
become an additional pledge to the bondholders. 

“The earnings of 1872 were about $600,000, which was less than the cost of 
management. 

‘‘Itis estimated by the present managers that, with ——— equipment, 
the earnings of 1873 can be carried to between $800,000 and $900,000, while the 
expense of operating will not exceed 60 cr 65 per cent of that sum, at the out- 
side, and that the road will go on increasing its earnings from year to year. 
Already the earnings during the spring months are largely over the corres- 
ponding mouths of last year, while the cost of management has been reduced 
at the rate of $90,(00 per annum. ’ 

‘A comparative statement of earnings and expenses for March, April and 
May in 1872 and 1873 shows $123,094 of earnings and $140.904 of expenses in 
1872. against $170,997 of earnings and $119,073 of expenses in 1873. 

‘‘ This shows an increase of earnings of 85 per cent, anda reduction of 16 
per cent in expenses, or anet increase of $70,000 over last year; and these 
three months are always the lightest of the —- 

‘Tt will cost $350,000 to suitably equip the road for business, and $350,000 
more to finish the line. 

“ Although 200 miles of road have been built, 36 miles of that distance are 
not *vailable without the construction of 31 miles more ; so that, out of a line 
of 231 miles, on which the interest on bonds is maturing from year to year, 
ony 164 miles are available for profitable ure. 

“There are issued $3.700 000 first mortgage bonds and $925,000 second mort- 
gage or equipment bonds, the annual interest on which at 7 per cent gold is 
$323,750 gold 

‘“‘In order to obtain means for equipping and finishing this road, it is neces- 
sary to ask the bondholders to extend the interest coming due during two 
years until January 1, 1879; the coupons for these two years’ interest to be 
placed with the Farmers’ Loan and Trust Co., at New York city, in trust, that 
company being the trustee for the bondbolders, and _ scrip for their amounts, 
payable January 1, 1879, with interest at 7 percent gold, payable semi-annually, 
to be given therefor, interest to be added to January 1, 1874, on coupons due 
April, July and October, 1873, and deducted from those coming due after that 
date. u» to and inclusive of January 15, 1875. Conditione of trust to be that 
should the Central Railroad Co. of Iowa fail to perform its obligation to pay 
the interest semi-annually, and principal at maturity, then the holders of the 
scrip shal! have their coupons returned to them with the right to proceed 
against the company the same as if no trust had been made. 

“The extension of the two years’ interest having been obtained in the man- 
ner proposed above, the compary will then issue preferred stock, to take up 
the present floating indebtedness, including the surrender of the coupons of 
January, 1873, already passed, and to obtain money for further equipment, 
ne ee the iron on thirty-one more miles, the most of whichis already 

raced. 
ar Conditional subscriptions, sufficient to take up most of thie floating indebt- 
edness and all the coupons, have already been obtained ; provisional contracts 
for five new locomotives have been made, and steps will be taken to obtain an 
additional supply of cars for this year’s business. 

** Address the Farmers’ Loan and Trust Co., at New York, for an exchange 
of coupons for acrip.”’ 


The Union Pacific Railroad Company—Land Department. 


SALES. 
May, 1878—20,428 71-109 acres for... 2.5... cece ccc cecccceseses $53,742 80 
Average per acre........ .. ... letidcudle twas dehteuses 5 15 
Total sales to May 31, 1873: 
ey EE SD, css ce cwehe cubes eds evetnade st 3,118,619 81 
Average Per ACTC..........00500. Konsevtbosheteabenes 4 
Lands belonging to the company remaining unsold, 11,354,467 48-100 acres. 
LAND GRANT BONDS. 
es I Bion hs kn cnakknws, nndte an pedenes se  eaemanie iene $10,400,000 00 
Less bonds cancelled by Land Department..... ....... $1,293,000 
Bonds bought by Trnstees.................... biVdeaneds 2, 
———-—— 1,645,000 00 





ey St UID. on. . ci cnubn c00. 40 edpnccinsducenaoces $8,755,000 00 
LAND NOTES ON HAND. 
May 31, 1873—Principal (interest not included) ... ............ $1,567,879 17 


Pennsylvania Air Line to Washington.—The Pennsylvania 
Air Line from New York to Baltimore and Washington was 
opened on Sunday, June 29th, and trains will be run regularly 
over the road hereafter, making close connections at Washington 
for all points South. The new road has been built in a most 
substantial manner, with steel rails and stone ballast, and its 
equipment is of the most modern style. The route is via York, 
Pa., and through a section of that State notable for its picturesque 
scenery. There is no change of cars between New York and 
Washington, and the construction of a tunnel under Baltimore 
obviates the delay experienced in crossing that city by the old 
route. The time is as short as by the old line, and the fare is the 
same. The new route promises to be very popular with Southern 


travellers, and at this time of the year it affords assengers & 
delightful pieasure ride. 7 
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een Northern Pacific.—A Minnesota paper says: Pacific Mail Steamship Company.— While Alden B. Stock wel 
le to In a little more than twenty-four moaths of working time, the | ¥8S president of the Pacific Mail Steamship Company he was 
Northern Pacific Railroad has accomplished the following authoiized to sell at par stock purchased by the company. After 
ul results: the misfortunes of the corporation in losing vessels, and the fall 
ar in the price of its stock, notes for $1,140,000 were made by Mr. 


t, in 1. It has built and opened to business more than 500 miles of | q) ob wall to the Pacifie Mail C 
; oar , lati : c Mail Company, and secured by mortgage 
its line of road, besides an additional section of 100 miles put| 0 in. Howe Sauthe Mudhins rea ~ so. Se. tn cllemned thao + 


















































this under contract and now being constructed. == had taken the stock on his own account and was unable to carry 
n the 2. It has completed the en.ire Eastern Division of its road,| ;, | : nn 
hich <a . ehioer f it longer. Mr. Stockwell asserted, however, that 15,000 shares 
. but uniting the commerce of the lakes with the navigation o the had been sold and 12,000 hypothecated for the company, and 
ig an Upper Missouri, and has formed favorable connections with lines demanded that it should eijher take back the stock for the price 
ives ; of steamers eastward trom Duluth to Buffalo, Erie and Cleveland, eh, kids 1k had boom hvnothessted. cx cay the dtiieenes bexwenn 
acks, and westward from Bismarck (where the roud strikes the Mis-|,,. yP ‘aw | 
ment : ; ‘ wa, | this and the market price at that time. The present board of 
from souri) to Fort Benton, in western Montana, thus opening @ new} 4; 14 havi ; , Pf 
Irectors having rejected this proposition, Mr. Stockwell has 
and direct east and west route of travel and transportation 2,500 : - - , 
oad: iitan tt teinhs. bi take: enti end river, betwein the: Atlantic appealed to the courts. In his complaint he demands judgment 
mile eka and 4 cane Troe a3 - . against the company for $1,342,870 72, with interest from the lst 
bted- —_ of December, 1872, and the costs of the action. His attorneys are 
3. It has secured—by reason of the shortness and directness Of) Bo Taro & . . 
' , ; que & Macfarland. Edwards Pierrepont will act in 
pet its line—the trade of the Northwest, including the transportation behalf of the company.— Daily Bulletin 
lung fl ag Pompror lr agen ly t illion acres of the lands —The directors of the Canton Land Company have chosen the 
' wig 6 to nesry en m : he | following executive committee : Messrs. Charles J. Baker, presi- 
hg granted by the Government to aid in the ig egg of the dent; George 8. Brown, vice-president; S. L. M. Barlow, Wm 
‘ road, and these consist mainly of good prairie, farm and grazing . ; , Pies Arca lbs Be ee : 
ness lands in Central Minnesota and Dakota, and valuable timber | BUtler Danean, and J. H. Banker. AutLority was given to issue 
4 Sai diet Des cee Mame ? the $5,000,000 six per cent. gold sinking fund bonds, secured by 
ts hoo fulle oe ms dite Land and Emigration Department, | /#¥4 sales, recommended in the late annual report at the stock- 
relop | Baatkonoae rd b 8 +] — cP part & rg Eis. ‘ts land | Holders’ meeting in this city, a part of the proceeds to be devoted 
orest vrs fay yom cf toed f 18 pike O hs samy. sla frgyoiwe Bo rice | 9 Securing the Western Maryland railroad, and a part—adout one 
woe - oo Reg oa, a aes a4 us a . sc Some at A 8 quarter—for a cash dividend to the stockholders to reimburse 
maemo Be mnt P * ye me a f ite 30 first mortgage | ‘2em for money expended on the property for which they recetyed 
st of ae ee Se eeaees Of SS 6°5°) nothing. The bonds are to be brought out in London. 
lent, 6. It has opened to the landless citizens of this and other coun- —The directors of the Boston, Barre & Gardner Railroad Com- 
— tries, and to the markets of tie world, 200,000 square miles of; Pany have been authorized to mortgage the road for $400,000, 
year. the grain belt of the continsnt, from which the bulk of the under the authority of a recent act of the Legislature. 
rres- wheat export of the United States must ere long be drawn. Central Vermont Railroad.—This Company took formal pos 
uced The work of construction is progressing satisfactorily, mainly | session, this week, under the orJler of the court, of the system of 
and in Washingt.n Territory, where the connection is being com-| Vermont railroads, inclutling 700 miles of track, and formerly 
8 in pleted between Puget Sound and the ‘’olumbia river. The} consolidated under the controi of the Vermont Central Railroad 
f 16 company’s engineers, escorted by United States troops, are now| Company. This road is entirely inthe interest of the New York 
hese making a final location of the line of the road, from the crossing | Boston & Montreal Railroad Company. The officers of the latter 
of the Missouri to the crossing of the Yellowstone, and up the | say that the rails are being rapidly laid on the New York section 
),000 valley of the latter to the mountains—this being the only portion | of the road, and that it will be completed as soon as originally 
sare of the route not yet determined. | designed. 
line nit —_— 
rear, : . 
aa MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
id is Atlanti:&G@.W. Atilantic& Pacfic. Bur.,C.R. & Mian. —Central Pacific—— Chiergo & Alton, Chic.& N.western 
1872. 1873. 1372. 1873. 1872. 1873. 1872. 1873. 1872. 187% ‘ 1872. 1873. 
Ces- (585 mm.) (63) ™.) (328 m.) (328 m.) (261 7m.) (261 m.) (1,050 m.) $1,166 m.) (600 m.) (649 m.) (—— m.) (— m.) 
two $372,845 $374,718 $30,504 $85,854 $65,319 $61,363 ..Jam.... $592,223 ~ $852,860 $371,708 $352,538 $774,856 $752,468 
o be $24,210 324,210 69,844 87,619 69, +44 73,346 ..Feb.... 571,836 694,015 332,902 402,477 714,122 765,250 
that 372,397 420,250 92.331 122,348 69,245 85,361 ..War.... 875,762 974,460 373 217 424,614 816,391  %.7,258 
nts, 393,234 434,845 87,543 105,352 64.581 77,3387 ..April.. 919,598 1,132,920 379,879 412.216 900.376 990,816 
ally, 435,544 423,524 82,335 112,275 66,632 82,632 .. May... 1,322,775 1. 356,378 409,254 426,316 1,074,779 1,237,083 
due Eas tae 92,057 iietns EE. cedede ..JSune.. ee OS” Sere 419,197 saab 1,079,460  ...... 
that 417,903 .. ... EE : eccmea RRR ..Sualy... SE. cacese Scwade 100086 5... 
that 472.110... : Eee, = ie Aug 1,288 297 uke 559,882 =... 1,193,700 ...... 
pay 505,069 sg. sae . . * weave ee sete-ta .. Sept 1,332,220 ee sf ae . 
the S47,928 3... _ ° | aperege oO ..Oct 1,375,435 =... SURBs = cc sees 1433,48 2... 
seed BSR papeaets = Sc a. . caecise <a if ) aa i: . ‘eneues FO er ° 
404,90) i 91,945 deat la RRS aus, ..Dec.... 1,007,125 ig. . se 352,604 o- wee 859,780 - ..... ; 
nan- it ae PEE Ee Re ee ini -<ainhilin amen ———=s 9 euaeD oe 
oe EF ee 601,344 bie ees eee .. Year v 12,900,126 = ...0.- Rae. Avs Beck IOS ......: «os ° 
ent, Chi:., Danv. & Vin Clev. Col.Cin. & I, -~——Erie-——~ Illino s Central. Ind. Bl. & Western. ~Kansas Pacific 
ady 1372. 1873. 1872. 1373. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 
(132 m.) (132 m.) (91 m.) (39im.) (955 %.) | O71 m.) (1109 m.) (1109 m.) (212 m.) (212 m.) (672m.) (672 m.) 
ebt- $41,558 $47,515 $320,022 $353,612 $1,333,310 $1,316,831 .. Jan.... $637,429 $530,499 $101,075 $100,327 $189,606 $150,567 
acts 43,952 49,107 340,791 408,849 1,294,056 1,329,422 ..Feb.... 531,627 562,949 99,441 90 441 191,738 194,786 
tes 46,997 49,773 342,974 «465,517 1,464.209 1.515382 .. March 575,393 651,952 109,830 112,569 300,783 300.719 
eS amen 331,112 422,923 1,527,993 1,541,953 ..April.. 559,871 544,035 114,842 124,045 322.575 359,248 
nge ) aa 373,619 394,485 1,767,986 1,754,821 .. Way... 648,955 687.630 125,286 133.7 341,843 332,763 
Byte ct 341,104 ie nas ere ..June.. SES Ssaneows Me Sis ated ee ee 
et eeeres S9G,2668 = . ce vee 1,550,023 osaees ..Sualy... | ers [=e 321,774 si duce 
nt. ES paiselen eo hews 1,525,948 cece ee AWE... 783,255 ges Sees onli cs SAM ise: 
<< ~ Sonne  — 1,643,464 ...... .. Sept.... , Seana se 341,968 S Ge 
ED : aleweng aaa sects Se: Gaanes ..Oct..... 881,692 bengns SE. se kus 442,822... 
55,000 eek n° o aieewe ‘| See .. NoV.... G9HITS = gs ee 102,431 oeree 310,345 saiaes 
» 15 49,440 $56,748 .. «-. oY ..Dec.... ee eS) rere ere ee 
r 697.930... 4,462,625... 18,390,605... .Near.. 8,026,754... 1,364,006 ....... 8,651,645... 
. on 
“ Lak« Shore & M.S. Marietta& Cine Michigan Cent. Mil. & 8t, Paul. Mo, Kan. &Tex‘s. Ohio & Miss. Pecific of Mo. 
1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 
(1,074 m.) (1,136 m.) (284 m.) m. (715 9m.) (715 m.) (1,018 m.)  (m.) (433 7m.) (641.) (3893 m.) (392 m.) (471 m.) {471 m.) 
a $1,339,389 $1,412,368 $152,578 $170,023 $505,586 $475,897 ..Dam.... $460,985 $334,715 $81,299 $200,639 $273,024 $277,776 $246,830 $227,897 
1,294,710  1,549,2 407 162,585 484,022 442,008 ..Feb.... 387,565 423.716 91,188 218,000 235,980 246,805 287,778 261,246 
1,493,408 1,735,736 150,784 180,467 558.533 690.017 ..MMar.... 426,192 555.005 95,853 252,400 288,852 232.849 827.404 344.633 
he 1,528,250 1,694,543 145,853 190,562 607,678 675,840 ..April.. 474,188 569,236 117,542 261," 273,920 333,226 295,160 320.991 
aie 1.479.945 1,680,969 158,718 185,683 Sa ~ eeevec .. Way... 580,432 805,799 150,574 251,355 272,310 310,755 269,559 301,521 
00 Se con ces 154.587 fa ait aera ame. . GAT = ..cse TRE: ananie SE. Saeons NN gah tte 
1,225,708 te UC > canbe’ at ae, Gee access 180,480 Sie a OS 265.406 .e.. 
1,459,360 oe = red 580.908 sos ce ec SR oss 171,945 evese sents S ennbin 315,699 ..... : 
17 1,635,' 91 ener SE %. peaece 667,849 Se War Sees Fier See ses BORED. ccacds 
. 1,764,788 ir bee 208,977 : ones 786,333 op ences Gun aces |. aaa ee Gaines  Mnawes 384,193.24... 
118 i RS. dace cas EY yesawe sta Nov....5 sews un | aS aan s get a 3 326,667 ...... 
as RAPRGEO sce vse ~~ oeeene RET 9 Dec....% (513,787 _—s.......... eens cs. aaa Fe 260,404 ..... 
y 17,591,629 ..... 2,029,987 =... 6,994,124 i ae AMM $575,148 ...... 
st ’ ‘ &v¥ Union Pacific. 
.L. . Ea &t.L.&Ilron Mt. 8t. Louis, K-C &N. 8t.5..4.&T FR. Tol,P.& Wars’w. Toledo,Wab. & W. nion Pac 
ts at wid. . ene ‘at. 1873. oa 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 
‘k (358 m.) (212 m.) (212 m.) (530 m.) (530 m.) (387 m.) (337 m.) (248 m.) (248 7m.) (628 m.) (628 m.) (1038 m.) (1, 038m. ) 
: $36,840 126 $173,707 $146,160 $228,830 $183,275 ..FJam.... $166,078 $144.209 $108,188 $79,591 $439,780 $370,290 $273,936 $374.925 
ar 87,514 01,825 i, 163,254 211,057 220,618 ..Meb.... 140,552 169,454 100,489 .. .. 405,110 405,110 (534,115 9 4'1,783 
od 7 eee 182,055 229,280 260,194 229,924 ..Wiar.. 165,392 177,515 105,456. ...... 460,646 471,301 585,861 78.259 
re 39.211 110,710 173,66 208,140 230,109 231,886 .. April. 154.641 170,218 102,191 ...... 447,313 446,527 741,802 81,266 
id 83.875 119.758 187,°25 230,800 227,640 219,051 ..Miay... 147,540 ...... Tr ores 510,792 470,598 | 890.442... 
43,461  ...... wee.  casece Ss June.. 149,832 ? Belt | Ser ae 825,459 snc cee 
he 181,243 ‘ 207,854 ee ee 6 ae go07 ...... 492.056 ...... 40383 .. ... 
rn ( 06.842 ...... < Giieesese eae Aug... SND > sess 127,858 =... Fo eae 789,369 ce eeee 
a £100,272... 94,000 ...... 235,159 Sept... 177,085  ..... Oe 565,811 =... eo aaa 
| 118,058 12 218,835 1... 296,502 11s... oe epee eed 115,140 10022 SUE, , sncce. RM eas 
98,717 Tits 203.731 beekes i eee .. Nov.... vO) rr 103,110... SR a PRE 915 727 e'eeee 
SE... seeeas ;. Se. ebeces 241,955 ey DE.» aaceee 90,856 ...... Giese: ~  sivese Se ee: > we ceee 




















705955 «00...  9201,242 ......-. 2,086,980 ...... -Wear., 1,888,923 ... .. 1,270,216 ..... .. 5,968,817 —...... 8,892,005 rece 
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COMMERCIAL EPITOME. 


TaursDAy Nieart, July 8, 1873. 
Friday being the anniversary of National Independeice is a 
close holiday, and business will be wholly suspended. The Cotton 
Ex:ianzge adjourned from Wednesday to Monday, and all other 


leading business organizations have adjourned to Monday, from 
Which it is probable that business circles will be generally 
deserted Saturday. The occurrence of three holidays together 
is attended with a hegira to the interior by all who can get away, 
and the effect upon business need not be described. Trade is 
brought nearly to a stand still. And yet it seems to be admitied 
that mercantile affairs have been slowly but steadily approach- 
ing a safe position, and that a business revival may be anticipated 
in the course of a few weeks. 

The followingis a statementof the stocks of leading articles 
of domestic and foreizn merchandise, at dates given : 





1872. 1873°--———, 
July 1. June 1. July 1. 
PE eR sles cond cone bee tes.and bbls. 41,72) 27.910 25 822 
a sn ce ok ie noe Oh bbis. 78,173 70, 713 60,744 
Tobacco, foreign....... dihinhs bine 6een nein baies. 14,745 33,405 34,068 
Tobacco, domestic.............. enon cae hhds. 15,260 18,653 27,789 
Cottee, Rio ....... iwa Mabetebecbesbece she bags. 175,419 75,533 $8,290 
SOO, DEREE.. cccccs. + weve nébe seta oeewe bags. 27,336 20,0030 20,541 
CORED, SOUR, WB... ccccscccencccccccce oss mats. %6.540 14.370 14.570 
5@ Gbkeeb Suds 0950 06 0p0cve coo. cess hhds. 91.337 72,516 101,183 
EEE. cooese ictss senbarkeewes bebe cewese boxes. 84,810 40,446 56 20% 
Ros. 11 Ca beauee Uses péed sews bags, etc. 78,439 212.017 232.3 
ian ds wenn s ESTERS nds, 4,456 5,797 8.998 
ee a a ee Sa 6, oe peel hhds. 8.218 8.480 6,69 
Te ec beweas “bobeeeneee bbls. 16 1,778 1,217 
DN Cea vendcckesd csbececege cee veoh. nena No. 200,700 223,200 237,300 
1S tin ks peecenes  aeneecos ts bales. 78,000 60.512 74.600 
ll nls BP comely el Rt ee I Ai Se ne Papers bbis. 16,156 35,144 44,38: 
Spirits Turpentine... ........-.-eeeeecees bbls QU ) 2,702 2, 
eT .- bbls 3 1014 3.035 1,902 
Didi c.  taedbeee apekeatcees  seeus.s bags. 22,480 24,600 28,140) 
GO ERS ra errr et pee casks. 920 645 385 
Gamer Cleth Cal). ... ciscistecscrcccccces bales. 23,200 25,400 25 40! 
Ne ree ee ee bales. 9,780 5,750 5 2000 
eg a es kes bee atteae bags. 114,275 $2,384 ° 21,384 
DEY i ct 6 “cue (ubdases -scb &bhéstan’ bags. 4,500 4,500 4, 100 
ee I SO EGE ox wo sv ccc cecvosediinice bales. 74,850 157,500 152,000 
Ae ina ens donk gienivaingwab a bales. 56,952 54,790 51,516 
TT Dietitians site neh wien beg heth hams sels casks, 178 331 850 


Provisions have still ruled irregular. Mess pork has shown 
some improvement in prices, but has been quiet at the advance ; 
mess has sold at $16 20 on the spot, $16 2016 £5 for July, and 
$16 374 for August, w.th extra prime cn the spot at- $18 75. 
Lard has declined, and Western has sold at 82@k{c. on the spot 
and for July, 9c. for August, and 9}c. for Luptember. Bacon has 
been in small demand, with sales at 84c. for long clear and 8$c. 
for long and shoit clear together. Cut meats have been in mod. 
ernte demand and steady ; long cut dry-salted hams have sold at 
12}c.,and canvassed smoked hams at 14¢c.. while city smoked 
hams in bulk have sold at 15@16-., with shoulders at 10c. Beet 
has been ia light home demand, and about nominal for export 
descriptioos. Butter has been in moderate demand and steady. 
Cheese bas been in good demand for export, and has remained 
about steady in price... Yesterday there was a further advance 
in mess pork, which sold at $16 374@16 50 on the spot, and $16 
50@16 75 tor August. Bacon sold at 8}@8$c. for long clear for 
short delivery. Lard was firmer; Western old sold at 8 13-16c. tor 
July, and new at 8c. Cheese easier, and 13c. an extreme. 

Frei_hts have be +n easier, and a sligut deciine on Monday last 
led to engagements by the Liverpool steamers for July of about 
160,900 bus.els grain, at 11d.@12d. for corn and wheat. This was 
promptly followed by a recovery of rates, and on Tuesday 113@ 
12d. were paid for corn, Grain charters have been few, and 8s. 6d. 
has been accepted for Penarth Roads and orders; yesterday, 
however, 93.@9s. 3d. was obtained tor vessels to Cork for orders ; 
7s. 9d..d8s. have been paid for refined petroleum to ports in the 
Baltic ; 8s. 6d. for Trieste, and 40c. in cases to Odessa. Yesterday 
12d. and 131. were vaid for corn and wheat to Liverpool by steam. 

In petroleum there has been a large business reported, but at 
lower prices, refined for this month being 18c, and as well as tor 
August, September and October. Crude has declined to 74c ia 
bulk on the spot, and 8c for August and September. Cargoes in 
shipping order on the spot quoted at 12}3c; retined in cases, 33@ 
234c; and naphtha, 10@1Uic. Rosin has been in moderate 
demand ; strained has declined to $2 75@§2 80. Spirits turpen- 
tine has been fairly active, with sales yesterday at 44@44}c. 
Metals have been generaliy quiet. American ingot copper has 
sold in small jots at 284@2%c on the spot. Tin plates have been 
ratuer less active. Charcoal tin has sold at $11 124, and charcoal 
terne a: $1025, both gold prices. Hops have been in small 
demand for export, and about steady. Wool has been generally 
quiet, but steady ; new has been coming forward steadily; fleece 
has soid at 48@3V0c tor X and above, but with liberal receipts it 
is d»uvttul it these prices could be obtained. Layer raisins have 
sold at $1 95@ 52. Linseed oil has been steady, at 97@98c in 
casks, wit), cruie sperin $1 43@§1 43. 

Tuvacco has been steady, wich sales of 200 hhds. for consumption 
and 1,000 hhds. for export—new crop quoted at 6}@8c. for lugs 
and 9 @l4c. for common to fine leaf. Seed leaf has continued in 
deinand, with sales of 100 cases sundries, crop of 1870, at 8 9c.; 
100 cases crop of 1s71 Connecticut a. 48@52c. ; 200 cases Connec- 


‘ticut, crop of 1872. at 15.@i8c. for seconds, and. 8@ilc. for fillers ; 
125 cases do. assorted Massachuseits at 10@20c.; 225 cases 12:2 


Wisconsin at 52.@6}c¢.; 200 bales do Onio at 5$.a@64c. ; 300 cases 
1871 Ohio, 220 do. Wisconsin, 150 cases Penns+lvania, and 42 cases 


_. New York, all on private terms. Spanish tobacco has sold to the 


extent of 500 bales Havana at 80c.@$1 024. 





oh Exports of Leading Articles from New York, 

The toliowing table, compiled trom Custom House returus, shows 
the exports of leading articles from the port of New York sii ce 
January 1, 1873, to all the principal foreign countries, and aleo the 
totals for the last week,and since January 1. The last two lines 
show total values, including the value of all other articles besices 
those mentioned in the table. 
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1 68,402,271 4,816,289 4,842,387 11,589,943 2.840,165 
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Imports of Leading Articles, 

The following tavie, vu uplidd frou Custom House returns 
snows the forziga imports of leading articles at this port since 
Jan. 1. 1873, and for the saiae period of 1872 and i871: 

(The jawngitvis sivenin oackages when not otherwise specified.) 












































since | Same | Same Since | Same | same 

Jan.i, time time Jan.1.) time | time 

1873. | siz, | 1871. ae 1873. | 1872. | 1sil. 
Caina, Glass anu Metals, &c.— 

Kar — ware— CULIST Fo. wcceces $,687 8,900 3,710 
SS cad shacnes 9,496 8.851 7.929) Hardware.. 1.<64 8.246 O17 
Rertncaware.. 23 2 8i.5u2} 88.70) IlLron, hh bars...) $i.tn2) 350 on 165" 671 
Glass...... ccceees 994,313, 3.4578) 2497,65% Lead, pigs .....] id',227) 178,°53) 2+, 6 
Glassware.......) 21, 93} 22,195) 19, 44 Spelter, lbe..... 4079509 7,676, y19/3.805" oid 
Giass plate......) 2.9.3 6,3) 15.47] Steel gral 114,459) 11826) 109.46 

Buttoas..... ne ee 5, 68 8..0) Tin, boxes...... 573," 3! 34 259 cri, 1D 
Coal, tuns.........; 2 dh 25,628) 8745 Tin labs, los. ./2i21.52% 4,0: F.sulli 9 6.021 
Cocos, bags........' 18,645) 16.1.5) 10,559 Rags. 02,.50) by, ‘99 73 731 
Colfee, 0 gs... ... 164.036 Tosule 514454/Sugar, ‘hhds., ‘tes. 
Coton, Daies,.....) 5,225 3.5.3 SS eae $43,10.) 291.025) 285,66 
Drugs, &c.— Sugar, boxes & 

Back, Peruvian./ 19,4°3 $,636 13,9 6 é bs. eeneveows 618.313) 785.508) 593.970 

Biea powders. 13,2u. 13.9u IE tind; crema tel 758,0.5) 780,446) 70 37 

Brimstone, Lone {3,414} 10,905) 35,79 | Lobaccu........ .{ 40,615) 38.70} 22610 

Cochineal....... Li 3) | 2443 4,163} Waste ...... siedeuk; ae 3,LS 2,46 

Crea ui lartar... 810 1,120 >, 063) Vines, &°.— 

Gaubier. ...... §.624) 29,745 3.8U.| Champag’e,bks./ 83,993) $4,356) 95,112 

Gaim, Arabic 2, V4 <,6<1 BAD) WEMGB. cc. .00 coe 86,474) = 45,007) 7100,6.9 

Indiwo....... @ee0) 2,08 4078 4,217; Wool, bales ..... S2.9%<} G65.r¥%<} = 81,¥39 

Madder.... ..... 336 1.9°2 177 Articles reporte: 

0 is, essertial.. . 34u 4u! 7.) by value— 

Oli, Vlive........) 25,582) 29,96+) 19,470)\Ciwurs. ..........|1225,479) 1,568,615) $912,779 

Opiuin.. sf 454 v5 1,02zi/Corks.. - +} 60.6) W.2i4} 47 8A3 

S nla bl-carb.... 37.5J3| 47, 04) ~ 63,00 A cy goods.. bessee T30,125; Fiv.52-) 450. 88 

Soda sal.. oe] Shaed 41,06" SEY GEE vdeatecenceece 194,558) 197.8 4) 188,96 

Soda, ash . oo coos) OL G27 = =60265:5) 2..519 Ansan EQ &c.— 

peGene sheabes 4. 7.493 7,434] Lemons ........] 34°,7.9) 291.°40) $93,609 
i ses ath dosed 3.655 4.20 8.2v1 renqes ‘ 1155.686/2,2-3.03!)1,°:6. 95 
Gunay cloth.. ee} Leal 8,436 SS -. eer 6 Und. } 530.04] 784.250 
Sa - ene cocl .2eeen 3, 8,39 tee nen 645,308) 761242) 5319-5 
Heinp, bales... 2 7,223} t15,51:}  63,.43 Hides undressed. |6410,'.80'6 2195 40 ) 3,4) 7.369 
Hides, &c.— P SR dcvxrekwtdews 415,88 | '044,9.4] “521.621 

Bristles.......... as R76 1,180 Spices, &c.— 

Hides, dressed..} 6525) 12,73 1. 95, Cassia....... o-- | LOGS) 407.087] $86.1'2 
India rubber...... 81.395) 2.08) 22,6). Ginger..... liane 45,287 18,758 44,313 

; sian kid Mi 845) 2, 731 2,595] Pepper..........| 26,47] 3.66%) Weis 
Jewelry. &c.— Saltpetre........ | {50020 51,0¥5!} 110,405 

Jewelry.......... : 7 1,993 2, by Voods— 

Watches......... Wy 69 ee ere . 2,38.) QG2 | 15S 251 
Linseed ....... wep eee ddd) 293,057 42.7.  Pasric ..... as ons 6.433) 26,3 28.1°0 
Molasses........... id 713.9} $4,320) 934'] Logwood....... 213 273 | 29 0) 104,51 

Mahogany...... 57,46> 50°51 05 393 














Receipts vf MPv.mcstic Produce for the Week and since 
_ January 1. 
Che raseints of do nsstic proiuce have been as follows: 









































This | panee Same | | Thie| Since | Sam 
week. | Jan. 1. [time *72 | ‘week | Jan.1.|time "72 
eee ae nee ——. | | . oe + Oe ae ee 
Ashes...pkKgs. 229 3, 523 DO? PeeeRicidtce case seat 966 1,110 
Brea is: ull«— (Ol ake, pKgs....| 3,145) 100253) 74,597 
Flour..bbis.{ 85.°79) 1.530.693) 1,225,817 Oil, lard..... .... ; lets y62 8 -$: 
W ea ..bDus. Siz 793) <,.64,153; 2, 136, 1/7 | Peanuts, baze..... 2135} 60,140) 5:,645 
Corn........| 662."33 61357. vl 15,343 24 | Prov: sion.— 
Oates ........ 821.639 5, al 3 i 4,43. 5 3| Butter, pkgs....| 23,714) 369,°35; 282,680 
Rye $2.< 255.231; 251.075 | Cheese..........| 83:02) 6,635) 28 urd 
Barley, &e.. 32.3 6126i3 1,23),'46 | Cutmeats. ..... 2457) 385.63:) 221, °%6 
Gras. sd,bus 51,622 95 200] Eyve......e. eee} Oat 1} 2°48+9 23:,353 
Beans, bbls. "158 21,4 SE Ss WOO. cecdodccoce 38; 9.960; 105, st) 
Peas, busi... 8+.683) 15 49) | Beef, pkgs...... 25. 15,8.6;  '3,1°9 
C. neai.vbis} 48334} 13). 286 100,424) Lard, pkgs... ...| 3,822) 263,661) 234, 27 
Cuttuou.,bales 13,613} 477,133) $53,570] Lard, ane pecees 24 li dis 1S. w4 
Heiwp ..dales. 173 $3'4 2,345 | tice, phgs........ 32 7,3 6 4,169 
Hides..... No. 9.052; 37 BL] 482 0i2 Starch ......ceees «| 6.2) 156.99) 15., 41 
ay bales. 2t 6,256 5,9.9 ; GROG : cccc cease 150; 10,359) 14,46 
Leather.sides; 55,435/ 1,355,1:6) 1, 783, Asi Sugar, bbls.. » es odes 553 
Molasses. oo gue 2L |Sugar, bnds... eecee - f81 4.682 
ede 22,515 30.41 4 Tallow, pkys...... 1,894} 26,700) 22,50, 
Nava! Seetene ‘|To bacco, »pkgs....| 3,140} 82.in5] 139, 56 
Cr.turp bbls 425 5.780 5,22! Tobacco, bhds....| 5,12 6:,4¢3} 33.806 
Snirits turp. 2,03 3i,ks5 82.427 |Wuisey, bbis....) 3,82!) 94ied) 205.9. 
Rosin........| 12,325, 292,88) 295.338, Wool, bales . .. 2,545) 38,62) 28.49 
, ~ aae 337\ 25,536 1,645 Dressed hogs, No.| ...-! 93.812! 80.2 3 














COTTON. 
Tuurspay, P. M., July 3, 1873. 

By snecial telegrams received to-aight from the Southern ports, 
we are in possession of the returns showing the receipts, exports, 
&c., of cotton forthe six days ending this evening, July 3. It 
appears that the total receipts for the six days have reached 

9,423 balés avzainst 17,686 bales last week, 19,672 bales the pre- 
vious week and 138,245 bales three weeks since, making the total 
receipts since the first of September, 1872. 3,498,219 oa.es against 
2,697,472 bales for the same veriod of 1871-72, showing an in- 
crease since September 1, 1872, of 800,747 bales. Jhe details of 
the receipts for this week (as per telegraph) and for the corres- 
ponding weeks of the five previous years are as follows: 
































Received this week at— 1873. | 1872. 1871. 1870. 1869. 1868. 
*New Orleans.........bales. 1,389 781 6.378 4,671 892 1,101 
EE ten eles ee eeaees 470 126 907 $354 dub 58 
CitariestOM .......ccccerccceses 1.342 1,0: 1,573 1.23; &t4 “43 
a  cdkacks s'  eeceve on 1,474 438 1, 3: 2,437 722 1,160 
Se T icicd ate tne 51 83 2.830) 68) WW 149 
Teanessée BC... coe apateiaieaine 8,100 1,34 2,¢45 1,24° 1,ll. 286 
Flu r ia eereeeeeereee @+eeeeees 9) n <° 52 ee- 3 
Norvh wares ER ee 189 48 833 6: 48 23 
EE 8,356 } 1,6.9 461 914 24; 
Total this week........... i2, 42s 4,675 18,468 11,79 5,196 3,505 
Total since Sept.1. ....../3,498.219 |’ 697,472 | 1.929.160 [2,925,469 [2,101,576 | 2,160,089 





* None of these or the following figuies include Fiiday, wuly 4. 

The exvorts for the week ending this evening reach a total of 
21,613 bales, of which 12,533 were to Great Britain, 2,375 to 
France, and 6,705 to rest of the Continent, while the stocks as 
made ap this evening, are now 195,417 bales. Below are the 
exports aad stocks for the week, and also for the corresponding 
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4, generally show an improving condition of the crop. 


week of last season: 
mX poi ted tu— stock. 
Totaithis Same w’h 

hie ee G. Brit. | France { Contin’t| Wee: 1872, 1873. 1872. 
®JewOrlea’s| 4744 | 2,190 | 2.005 | 8879 7,339 | 50.108 | 18,199 
Mobiie. eeee see eevee eee eee eeee 15.536 20 
Cnar eston.. ie einai aie ona eine §,330 6,628 + 
Svan iah.... 1,785 wane 4.700 6. 435 dae 71-2 1,173 
Texas........ seed ‘an jalaie Erte 19,461 1.092 
New York.. 5.9.4 215 anaes 6,229 1,646 74.500 79.813 
Uther ports. 2 ones coos 20 977 26,000 17,00 

Total. o 12,533 2,375 6.75 21,613 9,962 196,417 126,283 
inca Yar ‘9H 2-7 | 249 60? 495.293 2.511.137 1,909.41 Pea oba 











~~ 





Pronk the foregoing statement it t will be seen that, coma pared! 
with the corresponding week of last season, there is an wnerease in 
the exports this week of 11,651 bales, while ‘the stocks to-night are 
70,129 bales more than they were at this time a vear ago. ‘The 
following is our usual table showing the movement of cotton at 
ali the ports from Sept. 1 to June 27, the latest mail dates. 


— -—— 


























RECKIPTS | KXPORTED SINCK SEPT. TO- | Oger. | 
ei Le —_ | wise |Stock, 

| lott, | 28%). Britain. France, For’ rer. | Total. | Ports. | 
New Orienns. 11.9312 949.5 4) 694,529 18° 191 | (248.897 180,97 A223) 33.473 
Mobile ........ (3.546 836!) 1485!) 1073 | 622,513.90 isd} 14.245 
Charleston... .{ 359177 261.091 | 115.290 | 18665 | 22.699 | 156 65s | 202,10) | 2 146 
Savannah. 600.50 417,00 205.369 | 25.258 | 123,.08 | 856.556 2413 2) 13.587 
TL onan esas $3i,292 189.882 163,268 6,100 $2,)-4 | 2V01.9:9 102,986 | 20.004 
New York.... {| 14459' | 10k Bi 450,75 5,140 $4. "145 | 496.560 71.060 
Florida........ 12,009 | 18,691 | eee fsa | ORL eg 
No. Carolina | 54.18) 5.515 | 500 oe ee 700 | S291 | 1.588 
Virginia. ..... 401 i.4 | 269,369 5.672 sin | | 56.2 8682] 6.5 
Other ports.. | 53,611; LiLcSt | 27,369 | | 10,8387 | 8,a0$ ane’ |. 20a 
Total this year 345791)... 1783,F04 | 247.227 | 488,493 251 ,Sv4 1391.990 | 99.788 











Tot#l last year 2692399 1405.2 ogh | 18°,240 | 814,443 1899,969 1081815 | 118,58 

We have only four days’ business to repore this week, the Cot- 
ton Exchange having adjourned from Wednesday evening, the 
2d, to M«enday morning, the 7th inst., the adjournment covering 
two bank days, which is something unusual in an American busi- 
ness organization. And yet this simply indicates the rapidly 
developing t- ndency which exists among us at present of extend- 
ing the noliday season; so sironvly ia contrast with the severer 
ideas of only afew years since. During the f-urdays the market 
for spot cotton has been very quiet and quotations unchanged, 
presenting no feature of interest. A moderate bus.ness has been 
credited to con. umption and speculation, but nothing ‘or export. 
The sales for speculation have undoubtedly been }urchases to 
apply on contracts in cases where the buyer insisted upon having 
the cotton instead of a settlement. On Weduesday the market 
was dull and unchanged, and so closed. For future delivery the 
opening on last Saturday was weak, and piices were lowered 3 16 
@te., but there was some recove.y later inthe day. Monday was 
decidedly firmer. ‘Tuesday, atter "Change there was a deciine to 
nearly Saturds&y’s prices ; and on Wednesday there was a further 
decline of 1-16@kc.; an exchange from Aygust to July was 
nade on W edueeday of 1,000 bales at a cost of fe. 
per Jb. Very little has been done for the next crop. 
The latest sales of futures reported were for Juiy 20 716, for 
August 20}, for September 18 13-16, October 184. Ths 
totai sales of this description for the week are 55,100 bales, 
including —— free on board. For immediate delivery the total 
sales foot up this week 5,081 bales, including -~—- tor export,. 
1,610 tor consumption, 1,471 for speculation, and —— in transit. 
Of the above 72 bales were to arrive. ‘The following are the 
closing quotations : 


























— ant New 

‘loriaa. Mobile. Orleans. Texas 
Ordinary........ eennasendtae 114%... 14%@.... { 4%G@ 144 ee 
BOOd OTdINary. ..ccccccceccccces SS B.<.. 1d @.... | 318 @.... IB @iicce 
Strict G od Ordinary........... 5§ 2 Ghscce B29 Qisse ls @.... 19 @.... 
EN TIES 20 @... 0 @.. 20 @.... WD @ecce 
Se SS ain 21 = 2l @.... 21 @.... 22 @.. 
Good Middling....... ..-....06. 23 @ | 23 @&... 2% @.... |) 2 Grocer 








 Beiow we give the sales of spot and transit cotton and price of 
Uplandsat this market each day of the past | week : 








—_—__—_———, 












































SALES. PRI ‘+8, 
; Con- eC | | Sap | Geoa ) ow ¢ Vid- 
Exp’t. ‘si sump. lu a’ | Total || ord’ry.|Ord’ry.|Midl’g.| dling 
Saturday....... em 437 “43: | 1)... ‘908 || Li | wo i 21 
TD ctticad \-péas 495 | | aoe 6.3 i4\ S 2) 21 
Puesday........ sind 53>) 606 ]-.... 1,2.5 14% | 18 2) Zt 
Wednesay..... cece 99 10% | |. 1y9 || ide | 38 } <0 21 
; SERRE ee ae } (Holi day.).!........ [leseceeee ..C# li\day. ).. Sa nt 
'riday .........- Fiveestal seccss pec (Holi day. ). cust skébase |. (Hoil/day. 2) es 
Dic ecniel. sand (1.610 i471 | In 3 08! | Pale eee | 





-_- 





For forward delivery tne sales (ucludiny tree on board) 
have reached during the week 35,100 bales (all low middling or 
ov the basis of low middling), and the following is a statement of 
the sales and prices: 











ror July. bales. cts. | bales. bales. cts. 
bales. ets. abweeesse 20 Li- 2 400, ban oaaee 18 ‘S ié SU ainda nis 18 1-:2 
Sueetusdese eas: , oe ere es aa uce 18 1-14 
1 Aree 20 13-5 SO. we one 20 3-0 4,000 total Sept. | tS 4 
$I. wecccees 20 «16 | 2,000 ....... £0 7- BR dverces 13 3-16 
4 cece. QU 15-32 ah secennt QU 15-42 For October. —_ 
1,°00 » “ta? sae 2Uuds Wee aAeesadss 18332! 1.100 total Nov. 
Rien caets Qe! ee Re oo 
#0 . 20 19-82 | 18,4W total Ang bess émtas a For December. 
a ey 2 DO cccvedes 18 y- - We sess Seca 18 
——-= For September. ree 1s 5-i ae is i--2 
9,210 total Ju'y. _ see 18 —— inceds «na 18 1-16 
‘or Augus. § &@.... ... 18 28-32; 1.5.0 total Oct. Ge csecsdsebi S 
. eee ‘ 4 | 1.200........18 13 16 cual 
- Aen Res {ee Ree. 18 For November. 900 total Dec. 
ee 20 6-16' 400 .. ....18 .%32 Pep idsidthiess 








“ he tollowing exchtoges have boom made during the week : 
2 June for July, even. 
Kc. paid to exchange 1,200 August for July. 


The following will show the closing prices each day on the 
basis of low middling uplands, for the several deliveries named: 


Fri. Sat Mon. Tres. Wed. Thurs. F ri. 
On spot ..20 0. aU x0 2u : : 
June......2 3°-82 ... eed pee a : 
(se ‘O%+ 6 We 21% 2u0 9-16 20 7-16 er} reo 
Augus: ...2U 1-16 20% 2046 <0 7-16 204 S, S 
Septem...19 1-16 15% 1b% 13% is 18-26 = = 
© ctober... ... 18 3-32 t8 .-16 S ¥-$32 1% $9 =) 
Noveuw. 13 .-\6 *20% 18% eid > _ 
Dec ein. “RK *i8 18% onal 18 1-32 ; 

* Afier Change. 


WEATHER REPORTS BY TELEGRAPH.*—Our reports by tele- 
graph to night indicate better weatherin the South, and ther: fore 
Still much 
remains to be done, and a continuance of good weather w)}l be 
needed to get the plant everywhere in good condition again. Our 
New Orleans telegram states that they have had two days’ rain, 





* This weather report, as well as all our tables to-night, are made up from 
telegrams received ‘hursday instead of Friday, as usual, 
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one day heavy and one slight. It has rained on two days the | 


early part of the week at Mobile, the latter part of the week 
being clear and pleasant ; the reports with regard to the crop are 
more favorable,as good progress is being made in clearing the 
fields of the weeds and grass. At Selma they have had two heavy 
rain storms, and genera!ly accounts with regard to the crop are 
more favorable, but some plantations are in very bad coadition 
still. At Montgomery one day’s rain is reported, with the rest 
of the week pleasant but hot. They have had three days’ rain 
at Columbus ; as the week closes a favorable change is noticeable. 
At Macon crop accounts are more favorable; they have had two 
days’ rain, and good progress is being made in clearing the fields 
of weeas. Tnere have been occasional showers at Charleston, but 
the planters are making favorable progress in getting rid of the 
weeds and grass. The weather at Augusta has been warm and 
dry all the week, very hot and with no rain. Our Memphis cor- 
respondent states that the plant looks strong and heaithy, and 
that good progress is being made in clearing the fields of weeds ; 
large tracts ot land under cotton are being abandoned, not being 
able to keep the grass and weeds down ; there hasjbeen one rainy 
day, the rest of the week being cloudy. At Nashville there has 
been rain on two days this week ; our correspondents state that 
the weather is now bright and warm, and the crop is developing 
promisingly. The thermometer at Montgomery has averaged 
83 ; at Columbus 87; at Macon 86 ; at Memphis 85. 

CONTRACTS FOR FUTURES, AND THE ALABAMA JURY.—We 
cheerfully give place to the following communication, which 
sufficiently explains itself: t 
To the Editor of the Commercial and Financial Chronicle : 

DEAR SiR—in your issue of the 14th inst., under the head of 
“Contracts in Futures,” etc., we think you have not done the 
“Alabama Jury” justice. 

The jury had but one point submitted to them by the Court, 
ard the Judge said he doubted whether he ought not to dis- 
charge them altogether and decide the whole matter himself. 
He concluded, however, to submit one question to them, and that 
was: “If the jury, from the evidence, believe that there was an 
understanding and agreement between the parties that no cotton 
was ever to be delivered or received on their contracts, but that 
only the difference between the price agreed to be paid at the 
time of making the contracts, and the price at the time of their 
maturity was to be paid and received, then they 1caust find for the 
defendant.” 

On receiving this charge the jury retired, and after consulting 
a few minutes returned to the Court and asked this question, to 
wit: “Suppose the jury believe, from the evidence, that there 
was to be a delivery ot some of the cotton embraced in said future 
contracts, then what ought the verdict to be under said charge ?” 
Thereupon the Court insiructed the jury that, “ Although the 
jury might have this betief, yet unless they believed that the cotton 
actually de iwered entered intu the consideration of the note read in 
evidence, such belief ought to have no influence on their verdict,” 

Now, as the evidence before the court and jury was that there 
was such an agreement between the parties, and this evidence 
Was positive, uncontradicted ard unimpeached, we think the jury 
had very little to do with deciding “Cuntracts in Futures” illegal, 
but that the decision was made by a Federal judge, and he not 
an Alabamian but a New York man. 

We hope you will give this the same publicity that you did to 
the other notice in regard tv the Alabama Jury. 

W. T. HATCHRTT, Wma. H. GARsIDE, JA“ES R. STEWART, 

J. W. HARDIE, JAMES R.SmitH, M. MUNTER, 

A. R. BELL, A. H. GILLETT, Ww. H. Sirsa, 

JOHN D. CARTER, JR., Wo. B. JONEs, lL. BENEDICK. 

Srock or CoTrron In NEw York.—We are indebted to Chas. 
A. Easton, Chairman of the Statistical Committee cf the Cotton 
Exchange, for the following statement of the stock of cotton at 
New York, June 30, 1873, by actual count: 


In warehouses............ ptbenbededsebee nn’ ‘obde gsakd coe chee gnkensee 52,855 
FE nance cccasocctoubesasecssores voscs coccds npancccvesocsspecces 6.970 
BS MATVES 2... on cece cence rcccccrece cosererevcsccesecs sess ccesseces 8,073 
<2, shipboard mot cleared... ........ 0200 --secccece ahe comnipeghveteess 5,631 
PD don ceee bons 66s0sepoed BDEUA cnnedeedhecbcedtes Wdiwddiact 73,579 


This gives the stock by actual count 73,579 bales, which is a 
very close approximation to the running count. 

BOMBAY SHIPMENTS.—According to ourcable dispatch received 
to-day, there have been 15,000 bales shipped from Bombay to Great 
Britain the past week and 5,000 bales to the continent, while the 
receipts at Bombay, during the same time have been 6,000 
bales. The movement since the fir-t of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to ‘I'bursday, July 3: 

Shipments this week to— Shipments since Jan. 1 to 
Great Con- Great Con- Week's 
Britain tinent. Total. Britain. tinent. Total. receipts. 
1878.... 15,000 5.000 20,000 619,000 172.000 791,000 6,000 
1872.... 8,000 3,000 11,000 566,000 230,000 736,000 4,000 
1871.... 38,000 6,000 44,000 582,000 277,000 859,000 10,000 

From the foregoing it would appear that compared with iast 
year there is an increase this year in the week’s shipments from 
Bombay to all of Europe of 9,000 dales, and that the total move- 
ment since Jan. 1 shows a decrease in shipmen:s of 5,000 bales 
compared with the corresvondiug period of 1872. 

Ourcable dispatch to-night also says that the rain hes con- 
tinued during the week very satisfactorily. 


Gunny Baacs, Baceine, &c.—There has been nothing further 
done in gunny cloth; the price is nominal at 10}@lic. The 
general i quiry for domestic bagging ia good, but there is no dis 
position on the part of either buyers or sellers to operate ; higher 
prices are looked for, and holders are not anxious to sell; the 
market rvles strong at 14c. 


Jute is in moderate inguiry, but transactions are chiefly in a 


| 


small way. Jute butts are again on the decline, and with in. 
creased offerings the market is depressed. 
Messrs. H. H, Crocker & Co. report the following: 
GUNNY Ba@s. 
1873. 1872. 1871, 
" Bales. Bales. Bales, 
enpestes into the United States from Jan. 1 


PEN aun dkdiews baba otek obeds ube acbenses 2.100 6,134 8,275 
On the way to the United States, June 30... 4,104 1,748 400 
Loading at Calcutta last dates for the United 


Ns (hedkbacs :n MaKe ¢hcnia eetndinéne . 1,060 re 120 
Stock in importers’ and speculators’ hands : 
in Boston. June 30... .... .... sail sik avai 3 1,400 3,000 8,300 


Stock in importers’ and speculators’ hands 
meow Seem, Cane £0. ..5.... 8... cessce- 8,300 6,800 6,900 
Shipments and consumption from New York 
and Boston during vune.... ..... ....-... 200 800 650 
: ; GUNNY CLOTH. 
Imported into the United States from Jan. 1 
to date 


spite sale uke ks -omsescccoshiasieases ne 8,987 16,507 
On the way to the United States, June 20... 105 3,158 3,498 
Loading at Calcutta last dates for the United 

MTs Sickie x ced dadvwane sabes bueeieee © 125 400 1,360 
“tock in importers’ and speculators’ hauds 

in Boston, June 30...................-.... 6,900 9,800 9,000 
Stock in importers’ and speculators hands 

in New York, Jane 90...- 0 5....005  cnccce 16, 13,500 11,100 
Shipments and consumpticn from New York 

aud Boston during June..... Beli oA tal 550 550 


100 

VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to night. The continental stocks and afloat 
are the figures of last Saturday, but the totais for Great Britain 
are last week’s returns, as the figures for this week wili not reach 
New York till to-morrow; hence,to make the totals the complete 
figures for to night (July 3), we add the item of exports from the 
United States, including in it the exports since a week ago to-night 
for Great Britain, but for the Continent the exports of this week 


only. 








1673. 1872. 1871. 
Stock at Liverpool®... «=... sscecsceess 3,000 1,009,000 715,000 
I ne oan kane 167,000 226,000 75,967 
Total Great Britain stock ... ....... 1,050,000 1,235,000 390,967 
Stock at Havre ......... .. eres i 132,250 214,000 73,000 
Sees OE BEINGS. 5 nnn ccs cece scan codecs 19,750 19,000 16,000 
Stock at Barcelona.............ccccsccess 51,000 65,000 50,000 
NE i ccnean veuns w68e0 (oe 38,009 33,000 11,000 
I a ee 57.250 28,000 59,000 
Stock at Amsterdam..... .........220000: 88,000 81,090 52,00 
Beoeks ot Motheriam. ... .5..-.cescccesssc 37,000 8,000 11,000 
ee eee ree 29,000 43,000 16,000 
Stock at other continental ports.......... 84,000 127,000 100,000 
Total continental stocks..... ....... 536,250 624,000 388,000 
Total European stocks............... 1,586,250 1,859.000 1,178,967 
India cotton afloat for Europe............ 467,000 522,009 773,000 
American cotton afloat for Europe. ....., 227.000 83,000 237,00 
Egypt, Brazils, &c., afloat for Europe.... 50,000 40,000 50,000 
Stock in United States ports............. 196,417 126,288 180,514 
Stock in United States interior ports..... 34,405 11,472 17,954 
United States exports t iis week..... ... 31,198 2,000 1,000 
Total visible supply....... .......... 2.592.270 2,643,760 2,438,435 
Of the above, the totals of American and other descriptions are as follows: 
American— 
LAverpool etock......56..iccccce ones 339,000 336,000 424,(00 
Continental stocks....... 6. .c0..ecc sees 233,000 200,000 210,000 
American afloat to Europe............... 227,000 $3,000 237,000 
United States stock............ 196,417 126,288 180,514 
United States interior stocks.... ....... 34,465 11,472 17,954 
United States expoits this week......... 31,1938 2,000 1,000 
Total American.... ........... bales. 1,061,020 758,760 1,070,468 
East Indian, Brazil, éc.— 
CROUTONS occ wiucaickicss -cndevecs 544,000 673,000 291,000 
RIS oc ctbehaees cdvs daacncsesece 167,000 226,000 75,967 
ee re 303,250 $24,000 178,000 
India afloat for Europe...... .... ......0. 467 000 522,000 773,000 
Egypt, Brazil, &c., afloat .. ........ .... 50,000 40,000 50,000 
BOONE BIOUe EMGER, BO ccccccccccccs <sccces 1,531,250 1,885,000 1,367,967 
I NS diss oi wu bias on dev bndiee nam 1,061,020 758,760 1,070,468 
Total visible supply......... .. bales. 2,592,270 2,642,760 2,438,435 
Price Middling Uplands, Liverpool... ... $%d. 113¢d. 9igd. 





* These are the figures for Liverpool of last week, as this week’s figures are 
not made up in time to reach New York until to-morrow. 


These tigures indicate a decrease in the cotton in sight to- 
night of 51,490 bales as compared with the same date of 1872, 
and an increase of 153,835 bales as compared with the correspond- 
ing date of 1871. 

MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipmen‘s for the 6 days, and stock to-night and for the correspond- 
tiny week of 1872: 

-~ Six days ending July 3, 1873—. —Week ending July 5, "72-— 
wee Shipments. Stock. 


Receipts. Shipments. Stock. 
Augusta...... 1185 4,901 63 19 3,138 
Columbus..... 52 199 § 2313 24 248 424 
Rs 600% o0 04 91 375 2,692 8 36 485 
Montgomery... 18 240 2,411 14 2 833 
ease + 0% 60 129 692 12 li 144 
Memphis... ... 1,089 3.304 14,006 496 1,828 4,576 
Nashville....... 109 169 = 7,390 10 241 1,872 

















1,867 5,601 34,405 627 2,061 11,472 

The above totals show that the interior stocks have decreased dur- 

ing the 6 days 3,734 bales, and are to-night 22,933 bales ‘more than 

at the same period last year. ‘The receipts have been 1,240 bales 
wore than the same week last year. 
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The exports of cotton this week from New York showa de- 
crease since last week,the total reaching 6,229 bales, ayainst 
6,438 bales last week. Below we give our ueual table showing 
the exports of cotton from New York, and their direction 
for each of the last four weeks; also the total exports and direc- 
tion since September 1, 1872; and in the last column the total for 
the same period of the previous year: 


exports of Cotton (bales) from New York since Sept.1, 1872 








te ee 

















| WEEK ENDING Total | —— 

EXPORTED TO | , to | ns 

| June | June | June | July | date. | Prev. 

| Ue | 38. | 8. 2. | oo 
Ooms paw OL OO OEE | 9,284 = 9,666 | 6,389 | 5,984 | 461,162 | 320,580 
Other British Ports........ wae. eee 2” monn a - ee 2,789 


Total to Gt, Britain: 9,284 9,666 | 6,399 | 5,984 | 462,659 323,369 





























| | | 
REY Ae ome | CB | nese 245 5,985 | 881 
Other French ports........ ee ee a seas) 119 

—_—_—_ | 
Total French......... Bs 4a 245 | 5,985) 1,000 
Bremen and Hanover......| .... | Wt | .... win 18,583 | 5,380 
NE. 000 civccsvesecsce ite Pode Fe eves 4,697 | 344 
Other porte... ...0.0..ee0. . | 100 coal 6,324, 1,141 
Total to N. —arope.| —  80l 49 31,404 6,870 
Spain, Oporto& Gibraltar&c oe rea, ee ae wens en 
SP cccecseds stevens} wsee | eee | cece ‘sane 2.741 1,196 
fotal Spain, &c...... ere ety core OO 2.741} = 1,196 
Grand Total........ | 9.284 | 11,332 | 6,433 | 6,229 | 502,789 | 332,435 








The following are the receipts of cotton at New York. Boston 
— and Baltimore for the last week, and since September 





| 
NEW YORK. BOSTON. | PHILADELP’IA | BALTIMORE. 





RECE’TS FROM 








This Since This ; Since |! This | Since | This | Since 









































week. /Sept. 1.|| week. Sept.1.| week, Sept.1.|| week. Sept.1. 

Now Orleans.) 4,326. 115,419 | 2993 50.709! ....! 3515] ....| 1,528 
eee 1,499 -51.4:7.) 1017! 18.726j] ....] SOBj} ....] ... 
Savannah..... 1,796 162,864)) f24 41,094 ! 151. 16,803 5 11,119 
Mobile......... wh me Ge iene aoe SO wen 
Fiorida........ + real 1,494, Poe. seas oe we ae 
S8’th Carolina. 8,060 154,245 | coces i400 err 374) 2 %.944 
N’th Carolina. 1810 UB HG...) 132) 232 11,662) 115 20,202 
Virginia....... 2,679) 211,116; 422 89.922 oe rr 227 41.658 
North’rn Ports 294. = 7,855) Te SE © kccad .s-a0t8 ecco Bee 
Tennessee, &c} 2,824] 148,886 328 22,675 167 17,00 677 14,032 
Foreign....... | 51} 8,475) tree) 112; vee! 105, coneh | eas 
- i —_—_—_—_— | j —_— -—— 

Total this year} 16.606. 895,434'' 6 662 ey 600: 50,504'! 4,026 99,680 


—— - —-- 





Total last year. 7.356. 704,321 | —- 940 270,789 | 525 67,761) 400 106,719 





SHIPPING NEws.—The exports of cotton from the United States 
the past week, as per latest mail returns, have reached 24,592 
bales. So far as the Southern ports are concerned, these are tle 
same exnorts reported by telegraph,and published in THE CaRron- 
ICLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we includs the manifests of all vessels cleared up to Wednesday 


night of this week : 
Total bales. 
New YorK—To Liverpool, per steamers Spain, 1,908 and 146 Sea 
Island....Adriatic, 441 ...Java, 193....Wyoming 2,322 ...Cala- 
bria, 344....City of Antwerp, 380....per ship Gilbert Thompson, 

250 


sip wiiihete hidden: Hie eee Cecae dt ed sbesnkdanewnnns kis saemewns 5,984 

To Havre, per steamers Pereire, 151....Peter Jebsen, 66....per bark 
Di; SE, Ts nn cc 6 6be ese shee veeRsensnese, dee seas s¥equree 235 

New OrtEANS—To Liverpool, per steamers Arbitrator, 2,734... . Man- 
dingo, 1,604....Mi-sissippi, 2,651....per ship Angelita, 2,338...... 9,330 
Toe Havre, per Dark, Michele, 1,500. ... ....cc0c coccccesccsccccsceces 1,310 
MostLte—To Liverpool, per bark Aaron Goudy, 2,026...... 2,06 
To Barcelona, per schooner Antonia, 3 .. .... ... a cae ide a a 3 

CHARLESTON—To Liverpool, per bark E. C. Jayne, 2,221 Upland and 307 
cen stabucs: “eewnaes kates Mindi veaacbake anid Keeeal tie 2,528 
Trxas—To Liverpool, per barks Unicorn, 1.754. . Geo. E Thatcher, 1,392 3,146 
San Francisco—To Liverpool, per Twilight, 20...... ......... $0600.00 2) 
Shah ven das cdencngedesddces 1he0 cnccadentensscdteces oten econ 24,592 


The particulars of these shipments, arranged in our usual form 
are as follows: 





Liverpool. Havre. Barcelona, Total. 
Eee eee 5.984 245 one #229 
i ae ce eaeeeeie 9,33 1,319 — 10,440 
ee ies wks épile 2.026 sad 3 2,029 
he ce. phewawceses 2.528 sibs mon’ 2,°.28 
fe le bait aan 3,146 
ee... Cc scceaee «seeens 20 
re 23,034 1,555 3 24,592 


Below we give all news received, during the week, of disasters 

svessels carryiag cotton from any port of the United States: 

Steamer Hatteras, at New York June 25 from Bermuda, reports June 21, lat. 
24.1%, lon. 67°54, wind NE for three hours, the air had a strong smoky 
smell, apparently from burning cotton. __ ; 

SawLeEY CualuD>w (Br). Attire broke out in a lighter with 447 bales of cotton 
on board ex Sawley Chludow, from New Orleans. at Narva June 14; 
extent of damage, or cause of the fire had not been ascertained. 

GOLD, EXCHANGE AND FREIGHTS.—Gold has fluctuated the 
past week between 115 and 1103, and the close was 115}. 
Foreign Exchange market is steady. The following were 
the last quotations: London bankers’, long, 109@109}$; short 
119@1!04, and Commercial, 1082@1083. Freights closed at 
$d.@7-liid. by steam and 5-i6d.@d. by sail to Liverpool, le. 
gold by steam and lc. by sail to Havre,and lc. by steam to 
Hamburg. 

By TELEGRAPH FROM LIVERPOOL.— 


LIVERPOOL, July 3.—5:35 P. M.—The market hgs ruled quiet to-day, with 
sales footing up 12,000 bales, including 2,000 bales for export and speculation, 





June 13 June 2. June 27. 
Total sales.................. 84,000 75,000 2,000 —_* 
Sales for export............. 7,000 1.000 ee a. 
Sales on speculation ........ 16,000 6.000 ek 
_ i ares 847,000 878,000 a” ——<“—té~é«s 
Stock of American.......... 361,000 394,000 865.000 ; 
Se ckdcsenkacs ivan 610,000 B85, 000 54,1100 sap 
American afloat............. 211,060 168.000 ee es 


The following table will show the daily closing prices of cotton for the week 


Sat. Mon. Tnes, Wed. Thurs. Fri. 
Price Mid. Upl'ds. 8%@.... 8%@.... 8%@.... 8%@ ... 8%Q.... .... | oe 
- Orleans. 934@. .. 94@.... 946@.... 94@.... 9%KQ.... .... ase 


EUROPEAN COTrtON MarkKers.—lIn reference to these markets 
our correspondent in London, writing under the date of June 2], 
states: 

LIVERPOOL, June 21.—The following are th» prices of middling 
qualities of cotton, compared with those of last year: 


Fair & -—-Good & —Same date 1872~ 

-—Ord.& Mid— = g’d fair~ Fine. Mid. Fair. Geod. 
OO” eee 16 19 22 24 30 42 2% 30 44 
Peebie  eabensex nes 1 9 20 2 4 


‘ 1 .... 8 
Ord. G.Ord. L.Mia. Mid. G.Mid. Mid. F. Mid. G.Mid. M.-P. 
Upland... 7 7% 8% 815-16 9% 10 115-16 11% 12 
Mobile....27 7% 8% 9 9% 10 1134 
N.O& Tex? 8 854 93-16 94 10% 11% 123 12% 


Since the commencement of the year the transactions on specula 
tion and for export have been: 
-— Actualexp.from Actual 
Liv., Hull & other exp’tfrom 


--Taken on 7. to this date— outports to date U.K. in 














3 ; 1871, 1873, 1872, 1872. 

bales. bales. baler, bales haler, bales. 

American... 60.650 161,070 171.050 59,857 R520 122.930 
Brazilian... 2.10 F310 42.440 _ 6,196 25.145 42,2°0 
Evyptian. . 5,2 31,190 15.690 4.7:4 3 921 11,040 
W. Indian.. 820 3,390 4 760 5.5°6 4.445 23.180 
Z. Indian... 37,450 193.480 48.800 82.246 126,257 533.740 
Total. ... 126,270 465,410 282,750 160.!79 215,269 742,770 


The following statement shows the sales and imports of cotton 
for the week and year, and also the stocks on band on Thursday 
evening last: 

SALES, ETC., OF ALL DESCRIPTIONS. 





-——Sales this week. — Total Same Averace 
Ex- Specula- this period weekly sales 
Trade. port tion. Total. year, 1872. 1878. 18792, 
American... bales.33,860 2647) 4,950 41,489 957.2320 957.9H0 34.499 29.R49 
Brazilian......... 6.580 1,100 140) «=—7.826) «6156K.580 420.020 6.060 12 960 
Ecyptian....... 5.850 40 90 5,420 136,570 67,370 5,690 5.790 


Smyrna & Greck | 1110 390 i 560 6 490 10.629 } 
Whe sty 


West Indian, &¢ | 1004 4.600 48.929 = BM. aan¢ 1.720 1,720 
East Iudian......11.370 5.930 1,030 18,3°0 391,580 613.920 11.180 12,130 








se 


Lotal ......... 58,770 10,130 6,310 75,210 1,697,860 2,250,220 59.140 62.350 

















Imports. —~ = Stocks. — 
Tothis To this Same 

This date date Total This date Dec. 31, 

week. 1873. 1872. 1872. day. 1872. 1872, 
American..... 74.004 1.219.671 964.470 1.402.134 599.3°0 234,420 63.570 
Brazilian . ... 5.344 227.628 455,683 709.655 107,110 171.490 25.FRO 
Egyptian .. 8.322 165.944 163.221 287,742 72.430 %3.4760 44,210 

Smyrna&Grk 226 15571 13.219 17.147 12.469 8.970 op ge 
W. Indian.... 2.991 39.753 57.061 140.393 14.010 21.a4n¢ 2.450 
Gast Indian... 8,614 352,629 487,020 857,942 252.650 318.250 266.940 
Total...... .- 96,500 2,022,196 2,140,791 3,414,313 878,020 961,440 421,050 


LONDON, June 21.—The cotton trade is quiet, but prices show 
no important reduction. Annexed are the particulars of imports, 
deliveries and stocks: 


1871. 1872. 188. 

bales. bales, bales, 

Imports, Jan. 1 to June l9..... .. ‘pen ain 129.153 260.213 112,436 
a aaa RETR I ee aa a ea a 11 6,094 191,966 167.101 
I TN s,s cenacadke. a abae owonemed 90,724 228,451 173,205 





BREADSTUFFS. 


THURSDAY P. M., July 3. 1873. 

Flour has taken another downward turn within the past few 
dys. and prices have lost most of the advance noted in our last. 
The receipts have been large, and the tone of the market has been 
further weakened by a decline in wheat. The export demand has 
Deen stimulated to some extent by the lower prices, and a more 
ample supply of freight room, though at high rates, but the 
local demand has again fallen to the smallest compass. Several 
thousand bbls. of shipping extras were purchased ear'y in the 
week at $6@$6 25, but latterly good lines have been obtainable 
at® $6 for extra, and $5 for superfine; latterly there has been 
much depression, receivers being anxious to sell from the wharf, 
and $5 75 was accepted for common extra Western, and stragg!ing 
lots of superfine sold at $4 65@$4 75. The close was weak and 
irregular, and ibe demand limited even at concessions. 

The wheat market opened dull and depressed, and a consider- 
able decline in prices was early established. On Tuesday No. 2 
Milwaukee sold onthe spot at $1 50,a decline of 4c from the 
previous Friday, and there were large sales of No. 1 Spring for 
delivery in the next six weeks at $1 524@1 53. Winter wheata 
have also been depressed, and car lots of red and amber have sold 
at $1 52@1 57. On Wednesday there was a further decline, with 
sales of No. 2 Milwaukee at $1 48@1 49,and No.1 Chicago at 
$1 52, closing with an apparently steady feeling. To-day (Tliurs- 
day) prices were lower, with No. 2 Milwaukee at $1 45@1 47, and 
$1 40 for No. 3 to arrive. 


























26 ~' THE CHRONICLE |July 5, 1873, wna 
indian corn opened the week dull and depressed, and fair R geod Vis! _ Laregeeal OF on ansenee . me Br oe 
& 9 as 2ic., but on Tuesday there was | ‘he principal points of accumulation at lake and seaboard ports, pret 
pore _— — ” egg le Matai tee The in transit by rail, and frozen in New York canals, June 28, 1873: favo 
@ aeciaded reaction—sbippers an } . Y 
; PP neers 5 dit; a Wheat, Corn, Oats, Barley, som 
arrivals from the canal have been in better condition, and the doar ey bush, bush. theil 
range of prices is materially reduced. On Tuesday it stood at 47 ~ = a gga seeteeeeeeee vee 236, on 1,061, yo wore <n nal; 
. ; ore i‘ phakeoneeseeeh woods “ , 
@62c. for warm new to prime old, against 45@67c. on the previouS | {n swore at Buffalo ........200-eeee eee 135 a sa = - ars ys par 
y wan : ss : Im St0Pe Gt CRIGKMOr... .ccccccscccscccce 626,870 3,815 279, ; 
Fridey. The arrivals have embraced a few cargoes of old mixed, | 1) Store at Milwaukec.........ccccec. 399,000 158,000 29,200 10,000 ema 
as well as new mixed, in sail condition ; and on Tuesday the sales ts atore at Dulath hbAuGaieeencnawia’ fd a eile sian pom 
172 : N SLOTE AL LOCO, .....65 cece seceerece 3, 1,<0 O@, he 7 
embraced about a quarter million bushels for export, mainly at | In store at Detroit..........:.....-+s- _— — yr By ae 
; ote ” j a> 7 In store at Oswego*..... Svecceccccere ; : . 00 8% 
52@54c. for good to prime “steamer” mixed, and S6@d7c. for) To reat St. Louis... 102351 375.953 234.106 —«6, 355 Det 
“sail” mixed. On Wednesday there was only a moderate busi- In store at Boston Severed tnseueseses Res “~ — a (n 
‘ , tr at . . tore at Toronto ........cc0- hentia . ‘ ° 94 
ness at 51@5dc. for “steam” and 56c. for “sail” mixed. Prices | 1p store at Montreal... veo. 360 215 520.453 9,110 += 9,000 
to day (Thursday) were about steady, and business quiet. “ —e A a: seen cancers ao oe bey cy Im 
Rye has been dull and drooping. To-day Western sold at Sic-] Lake Shipments.............cscceeees - 1,28: 917 1,210.985 690.006 1,480 
: : :. | Rail sh nts for week.. cebnet 0), 26 35 . 
Canada peas are scarce and nominal. Oats were in speculative Rail chipments for we aan 1.152815 578248 164.733 92.118 on 
No. icac 2 $c. Bar 
demand, and on Monday last No. 2 ane: asciepeoipsittnigihw.) WE One 5.524.824 9,246,988 4,557,300 162,038 
but there was a reaction. On Wednesday No. 2 Chicago sold at | rota) in store & in transit June 21, 73. 5. 436. abi 9,399,333 4 448,149 168,790 
: 14, “13. 5,5: 560,46 45084! 96, 78% 
448c, To-day there was a moderate demand, with sales of new . « ene Oe COUR ASS 6,115,753 4,457,850 319,304 ' 
Ohio mixed at 44 osc. as 8 May 31, "73. 5,598,761 9.347.757 3,422, ‘ 
7 ' 1@*4 ' . “ June 29, °72. 5,037,287 12,087,189 222,527 282,269 ab 
The weer are closing quotations : ——s ha 
FLO GR * Estimated. Ba 
BuperfineStateand West- | Wheat—-No. 2epring,bash, $1 42@ 1 47 re 
Bxtrs Gisic ao bbi. $4 5 5 10 | ne ring.. oc-ce 1 52Q@ 1 54 gt 
xtra DGB. ccnccccce @ 6 40 e estern...... ... 1 50@ 1 55 
Western Spring Wheat 5 BO 6 ere Sie: weekesde-ee 1 60@ 1 65 GROCERIES. th 
se ° 15 ee re 1 55@ 1 80 T 
do double extras... .. 650@ 8 00 Com—W estern mixednew 48@ a6 THuRsDAY EveEnine, July 3, 1873. at 
o winter wheat extras ite Western......... 66 68 i i in part 
and double extras...... 6 75@10 25; Yellow Western........ 58@ ~=«600 The trade has been slack during the past week a P b 
City shipping extras. 6 50@ 6 75| Southern, white......... .... ... | to the recurrence of our National Holiday, with the general " 
| 5 8 ene . : 
‘Sesee. ~ _ | _ - 8 00@10 09 _ ny — "on 805 : observance of an additional day. The jobbing sales have been C 
xO Rg Se 00@,10 25 ge ell on a : sic 4) 45, | Moderate, and there has been but little occasion to draw upon a 
coseneeue ¢ 5) yene evetge K . é ‘ 
Southern shipp’gextras.. 7 25@ 825} White Western, &...... 52 | importers for supplizs. Some grades of pale coffees have been in . 
em a ane. .- 3 woe : =o | | yy Ay a bee G ‘* | request, as the late receipts were needed to supply the require- 
Corn meal—Br’wine, &c. 3 45@ 3 65/ Peas—Canada....... . 96@ 125} ments that had grown from a long absence of stock. Sugars 7 
The movement in breadstuffs at this market has been a as follows | were dull, and refined were lower. 
Wtircnee — - AT NEW YORK.——, —-—EXPORTS FROM NEW YORK.—— 
-—— —sJ Same -———1873.———~ -——1872. TEA. $ 
For the omg time Jan. Forthe Since Forthe Since The market has shown no important signs of activity, but remains for the 
week. Jan. 1, 1°72. week. Jan.1. week. Jan. 1. : sas . 
Flour, bbls. 85.879 1.590.689 1,225.897 28336 626.448 23.832 450.653 | Most part in the same position as we last noted. There have been moderate 1 
. mes: . . 4.859 130,286 100,428 el 3,232 93.490 3.997 93.552 | transactions in invoices during the past week, and so far as we are able to 
Corn, ~ ra 662. 33 acest Olt eres 358696 Sane aes ‘Tae By learn values are not quotably altered. Blacks bave sold rather more freely f 
“| 82-755 «| 265.281 231,075 57.724 191 593 ; 16,037 : 59516 this week, but fat prices altogether unsatisfactory to holders, and there is 


Barley,&c.. 13267 602.678 1235146 21730 400d) 8069 
Oats ... ... 324,659 5,171,377 4,403,613 610 7,108 1,050 18,40 
The following tables show the Grain in sight and the move - 
ment of Breadstuffs to the latest mail dates: 
BECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JUNE 28, AND FROM AUG. 1 TO JUNE 28, 
Flour Wheat Corn. Oats. eens - 





























nothing in the demand of an encouraging character as regards profits. Greens 
are pretty steady, though selling slowly. Japans lack buoyancy, and any 
pressure to self would necessitate a slight shading of present asking rates. 
The arrivals of new crop have not been very heavy as yet, but the sales made 
so far are reported as being fully up in price. The transactions since our last 
include 2,000 half chests Souchong, 2,000 do. Oolongs, 2,200 do. Japans, and 


Rye, 2,500 do. Greens. 
bbls. bueh. bush. bush. sh.  bonsh. Imports at New York the past week have included 590,620 lbs. Japan, per 
(196 lbs.) (60lbs.) (KA Ibe.) (22Vhe. 1 (481be ) (561' ©.) | * Miako,” from Yokohama. The receipts indirectly have been 108 pkgs. by 
Chicago... .....- +. 42,842 536,048 1,164,790 -. 627 2,714 24.207 | steamer. 
eee saennuee eons 31,224 848,399 22.170 500 5,310 7,370 The following table shows the  ? of Tea into the United States 
Seeweeeeus oe) CR Te 414,198 er 667 1,800 1,600 | from January 1 to date, in a 7 and 1872 
Detroit® ap peed ecouse 6,601 11 "424 6,605 27.272 80 5008 ck. Green. Japan. Total. 
Oleveland............. 3.875+ 7,350 3,250 5,200 ccee -.-- | Atlantic ports, 1873...1bs. 12,690,500 12.806 ,177 9,275,783 84,772,550 
egg dbbnobes sos tnd rot ayety 253,548 172,452 sia 1,107 | Atlantic ports, 1872....... 11,946,795 13,566,853 7,042,644 82,556,292 
Ponteoseons “bas! — Tp Pike th is, Sie ; The ag ee pony ro pe York, principally overland receipts from San 
cs . 122.93 931 588 2 964.56 ne Q « ‘ ., | Francisco, have beer 4 1 pkgs. since January1. against 84,394 :ast year. 
Previous week.. 135,956 1496.47 2 O51 512 cor 15.540 42.611 Imports at San Francisco from Jan. 1 to June 16, were 469,195 lbs. of China, 
Corresp’ug week,'72. 75,428 479.031 2,476,618 574,485 10,243 16.896 1,239,245 Ibs. of Japan and 200 Ibs. of Java tea. 
M71. 93.446 1,013,617 1,977,876 321,150 7,181 18,82 COFFEE. 
- "70 92,462 1,134,406 813.324 238,512 21.311 26.5 a3 


- 69. 66,974 (917.479 475 714 191,370 1,013 8.506 
Total Ang. 1 to date. .5.311,666 48,668.458 53.968.001 25, 794,704 9.096.373 1,776,443 
Same time 1871-72. ...4,795,819 37,721,914 60,903,949 27, ‘588.780 6,302,302 2,703,706 
Same time 1870-71.. 5, 284 467 43,727,978 38, 618,270 1g, 456,341 5,215,661 1, Bt, 4130 
Same time 1869-70....5,632,357 49 ,065, "155 29,348, 145 15,568, 493 3, 414.236 1. 539,332 


* Only five days. + Estimated. 


SHIPMENTS of Flour and Grain from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis and Duluth. 


for the week endirg June 28, 1873, and from January 1 to 
June 28: 


Fiour, Wheat, Corn, Oats, Barley, 


The receipt of the Rio telegram gave a better aspect to affairs, and helped to 
strengthen the market somewhat, the tone being rather healthier, although in 
the absence of business there is no buoyancy in affairs. Holders are not 
pressing their goods upon the market, and buyers take out such small lots as 
they require, and pay full prices. In the pale coffees there has also been an 
absence of activity, atthough the jobbing demand continues pretty fair for all 
grades. The most notable feature of the week has been the arrival of three 
more cargoes of Maracaibo, aggregating 10,626 bags, and swelling the late 
arrivals of 17,563 bags. The want of this coffee was severely felt as is shown 
by the fact that but 2,662 bags are remaining in first hands, the balance having 


ee a hanes coon tper Rye | all gone into distribution. The market closes steady with sales reported of 
a 28. 1873... oe 545 1, 403.185" 1 570.834 1 112.890 a oeuae 1,071 bags Rio, ex * Talisman ;”’ 307 do., ex ‘‘South America ;’’ 1,201 do., ex 
June 21. 1873.. . 120,824 1.427.610 1.548.979 "G20 263 10.254 75,299 ‘‘Gassenda,”’ and at Baltimore 1,789 do., ex ‘‘ Lubra,”’ and 3,500 do., ex ‘‘ Cort 
Corresp’ng week 1872 76.789 983. 578 1.863,494 1,244,322 9.572 49,955 | Adler.”’ 

Corresp’g week 1871. 91,185 421,927 1,823,035 283,074 3,900 17,616 

Corresp’g week 1870. 70,343 945,121 429,190 71.337 ~—-19.965 35,681 | __ Imports have included 4,500 bags Rio, per “ N. H. Knudzten,” 4,368 do do, 
Corresp’g week 1869. 80,493 1,075,184 607,004 283.639 2,071. ‘18195 | per * Medelpad,” 4,000 do do, per * Therese,” 3,900 do do, per “Triton ;” 772 
Total Jan. 1 to date. 2,940,925 16,041,692 17,771,990 9,759,840 1.523.864 573,978 | mats Java. per * ‘Dover;”* 4,024 bags Maracaibo, per “* Marie & Sophie,’ 4,019 
Same time 1872.... 1.929.069 5,578,356 28,657,727 7.776.858 956,606 542.369 | do do, per “W. A. Heney,”” 3. 463 do do, per * Ilva,”’ 3,139 do do, per “ Gerent,”’ 
Bame time 1871...... 1,360,367 13,300,830 21,670,151 4,096 254 359,799 260,264 | 2.772 do do, per “ Spring Bird,” 2,000 do do per “Northern Wave,” and 500 do 
Same time 1870... .. 1 ‘848, 007 13,435.165 7.801,181 2,695,873 378,097 271,112 sundries. 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 


The stock of Rio July 3, and the imports since Jan. 1, 1873, are as fullows: 






























9 wae New Phila- Baltic New Mobile, Gal- 

WEEK ENDING JUNE 28, AND FROM JAN. 1 TO JUNE 28. In Bags. York, delphis.more, Orleans. ec." veston. Total 
tt Flour, Wheat, Corn, Oats, Barley, Rye, | Stock......-...... oereee. £8,256 -. 80,390 7,115 7,000 132,804 
| At bbis. bush. bush. bush. bush. buah._ | 53me date 1872.......... 11,207 . 21.062 18,439 ---. 110,70 
! | 77.922 663.971 626,263 386.389 <a 20. 155 Engerts. segs te beeeneesten 342,856 8,000 i79 940 8y, B13 21,609 24,392 661.419 
: ' Bos a ln a aaa 36, 100 28 806 125,625 190.334 3.500 2' 800 - n 1972 se eeeseres 283.928 4,042 182,264 59, "7 29,817 8,212 567,854 
' if CL cen ok skénne. ae 1,570 8,850 2.500 ied pete Of A! sorts the stock at New York. July 3, and the imports at the several 

a: Montreal.......  . ... 25,427 265,861 66,471 es ise 700 | ports since January 1, 1873, were as follows: 

4 Philadelphia........... 19,673 103,100 206,000 226,100 560 2.500 —New York— Boston. Philadel. Balt. N. Orle’s, #4 
+) i. 26 vecemebbis 16,613 8,520 199, 400 28.500 Po ads. In bag stock. apes. import. import.import. import. %°& 
it New Orleans.......... 13,350 15 = 124,880 141,604 es ot and Singapore... — a te weet anes =e 

’ 4 our: a = << tiie. $j die 2 3. ccc Ee eee oe eo eee eee see eeee eV beh ett eere eens aoe 

} Se 200,960 1.076.773 1,400,989 975,492 4.000 ge.tns | Maracaiibo.. 0000000000. a ae te es 

4 b ] . . J . . "> ¥ 

‘ Previous week........ 206.190 1,316,621 L7AB.068 962956 11.975 74°321 St. Doining. svowensecesion — 2 on Cow - =3 

¥ y C yy a sere fF Ve SFU Veet eee eee eaneee af s22 pap “¢ eeee ease <n = 

i Week June 14, °78..... 225.997 1,695,801 1,591,853 785,596 6,082 57.144} Other..... oe beeusts Se. eee ae 824 1,089 541 = 

: Week June 7, °73...... 201,374 1,965,262 1.959 001 490.421 6,150 5,549 —S=>— ee: ee? ogee ee 

; Corresp'g. week, °72.. 157,115 328,025 2.446. 691.691 "7. 769 26.719 DEE .c cnencdstesctaces 20.095 232,847 37,538 19,817 1,989 541 291 $23 
| Total Jan. 1 to date ..4,307,439 11,489,039 17,464, ~ 11,016.753 1,089,659 290.517 | Same tame, 1872...,...... 25,192 342,824 «17,853 = 21.618 §=7,771 «2,519 990,885 

y Do. same time 1872. . 3,793,267 4,492,157 34,427,646 9.956.699 1.265,5% 252.516 | —— 


Do. same time 1871... 3, 559, 358 12,003, 803 17, 365. »468 5,67 5, 063 485,696 120,932 * includes mats, &@, reduced to bags t Also 14,570 mats. 
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SUGAR, 

The market for raw sugars has been quict during the past week, and with 
pretty full stocks the position has become easier and the tendency of prices 
favors buyers. In view of the dullness, however, and the general apathy mani- 
fested just at this period, holders of refining sugars refrain from pressing 
their goods and previous quotations are repeated, though somewhat nomi- 
nally. The slow sale which refined goods have met for some little time past 
has induced refiners to reduce their production materially, and the outlet for 
raws is considerably lessened in consequence. Grocery sugars are quiet, with 
small lots only in request. Refined goods ure easier and are quotably off from 
our last figures. The close is dull and without improvement in the tone. The 
gales of raws include 2,200 hhds. Cuba refining, 74¢@8c ; 100 hhds. Centrifugal, 
8%c; 800 boxes Centrifugal, 83¢@8%c; 100 boxes Havana, 73fc; 25 hhds. 
Demerara clarified, 103¢c. 

Imports at New York and stock in first nands July 3, were as follows: 


Cuba, Cuba. P. ico. Other. Brazil.Manila,&c.Melado 
bxs. *hhds. *hhds. *hhds bags. thags. hhds. 
Imports this week. 8,306 6,448 812 1,220 a 4,075 950 
since Jan. 1. 196,995 225.777 20,157 25.817 177,973 006, 698 49,514 
** same time, '72 234,811 204.875 19.853 32,469 82,919 431. S02 23,057 








ae an — Nee ees 
Stock in first hands, bog 439 102,617 232,338 10, . 
Same time 1872...... R90 100,449 71,90 5. 
wae |0|0l 88, 606 91,309 266,938 11, 281 
MOLASSES, 


There has been a more active inquiry during the past week, and consider- 
able sales of refining stock have been effected from importers’ hands. Prices 
have been a fraction more favorable for buyers than those quoted on the last 
sales, but the quotable range is without alteration. The operations have been 
restricted mainly to refining qualities, and a very light distribution of grocery 
grades is reported. What trade lots are taken out, however, bring full rates, and 
the market is fairly steady on these qualities, the stocks being wel! controlled. 
The offerings of domestic are light, and do not include much really desirable 
stock. The previous range of prices is fully maintained, and choice grades 
bring full figures. Syrups are dull and unchanged. Sugar-house molasses is 
in moderate request at previous rates. The sales include 375 hhds and 40 tes 
Cienfuegos muscovado, and 488 hhds and 54 tes Cardenas do, testing 53 to 55° 
at 30c; 25 hhds Porto Rico, 65c; 22 do Demerara, 35c; 15do Barbadoes, 38c, 
and 100 bbls New Orleans, 73@83c. 

The receipts at New York, and stock in first hands July 3, wereas follows: 
Cuba P. Rico, Demerara, Other N.O 


*bhds. *hhds *hhds. *bhds bbls. 

Imports this week., seveeeenns (L872 1.340 150 66 
since Jan.l...... coees DIOS 12,057 1.685 & 101 24,278 
‘same time a7 peseesveee "61, 945 12,243 i,i39 7,612 25.744 
tock in first hands.............. 2.222 2,213 2,708 1,000 
same time 72 3,899 1,962 1,802 Lae 

“ ‘“ same time's] 5.925 3,607 3,202 6,800 


Imports of Sugar & Molasses at leading ports since Jan. 1, 
Theimports of sugar (including Melado), and of Molasses at the leading ports 
from January 1, 1873, to date, have been as foliows: 





Sugar. — ---Moiasses, — 

——Boxes. —— ——*Hhds.—— —tBags.—— ~——-*Hhds.—-~ 

1273. 1872. 1873. 1272, “18 73. "ign. 1873. 1872. 

New York . .. 194.995 284.811 322,285 230.274 534,671 514,421 77.680 82,94] 
. 508i 16,272 41,553 5! 64S 878,970 653.456 9 23.811 26 223 
Philadciphia., ; 13/964 17,365 3°,981 25,62 49, 676 6,557 37,68) 69,647 
Baltimore...... 35.767 89,133 79,925 78,759 1413) 33 ,060 16.374 18.$79 
New Orleans... 26,619 34482 4,135 4,280 8,400 jamie 4,587 5,430 








—— --— ae ee ee - oe - ——— ae a --——— 


Total........ 273,436 342,064 478,814 440,723 1,485,747 1,207,524 170,132 213,220 


* IncInding tierces and barrels reduced to hhds. 
+ Includes daskets, &c., reduced. 


WHOLESALE PRICES CURRENT. 





Tea. 

Hyson, Common to fair..... 80 @ 4 j; HysonSk. & Tw.C. to fair. 20 @ 2% 
do Superiorto fine.... 50 @ 65 do do Sup.tofine. 35 @ 40 
do Ex. fine;to finest.. 70 @ 80 do do i x.i.to fin’st gles 

Young Lmpeen, om. to fair. . 26 @ % | Uncol. Japan Com.totair.. 80 @ 40 

Super.tofine. 42 @ 60 > Sup'r to fin: 50 A 60 
ae Ex.finetofinest 75 @l1 0v Ex.{.to finest. 65 @l1 0° 

Gunpowder Com to fair.. 4, @ 35 Oolong, Common to tair.. 25 @ £2 

do Sup.t to fine.. 65 @ 9% do Superior to fine.. 82 @ 43 
do Ex. fineto finest. °0 @1 do_ Ex fine to finest.. 50 @l1 00 

Imperial, Com to a 33 @ 50 , Souc.& Cong., Com. to fair. 22 @ 32 
do Sun. to fine ....... 55 @ 10 | do ‘Sup’r to fine. 49 @ Ad 
do Ex! ra Ane to finest 5 @ 9 do Ex. f.to finest. 60 @ 90 

Coffee. 

Rio Prime ...... eeseoses gold. 1934 @i9' 4 ) Native Ceylon. .........6. cold, 19 «© 20 

do good........ cccccccecKOlG. BX G19 | Maracaibo .....cccccccccs gold. 18% ¢2 

GO TEER, cecccccccceces oeee- BOld. i844 @I8% | I: cchecbinenades --20id. 19 » Ww 

do ordinary....... .....gold. ++ 9 @ 18 | St Domingo..... Ccecccccs gold. 17 17% 

Java, mats aad bags oy cn en | cei... sessewediioda gold. 19 @2 

Java mats, br» ccceceeKOld. 2244 22M PUG acs cattcsvencsdcodeils «<0 dines 

Maewere 

Cuba, inf. to com. refining éa@ 7% ; Havana, Box, white.... ... 9% afl 
do fair ~ oes refint ng. . ad 1% | Porto Rico, refining grades... 6% @ 8 
BO Be Bic cee: cccecceecesscees TK@ 8 to grocery areees,. &K%@ 9 
do Pair tc to good grocery. . SK@ 8% , ' Brazil Ci catrh« «aeaueeabesss mend 6K@ TK 
do pr. tochoice grocer. . S%@ 8X | Manila, bags................ coos 6 @ the 
do centrifugal,hhds. &bxs. 8%@ 9% | White RAIL sncnccieaiiniieban 10 aly 
io ne oe — Saat - sneiiweniguaes 4 @5% do Sip Serreeig 9X @ 9K 
1O MOiA88EB....... 00... ee eee 64%@ 7» | do do extraC......... 9%: 6 9% 

Gav" a, BOX, D. 8. Nos. J to 8. 7 @ 15% , Yellow 8ugars....... cccccsevee 9K@ 9% 

do do 12... 1% @ Pe PE cicada ebedewn: co0cees. o EE 
qo do do 13 to 15.. 2%@ 9% | Pow Pe encinandaumedenes paitaaneeiih 1055 @10%& 
do do do 16to18.. 93% ; 9% | Granulated .....2202227, coccees. SEDMese< 
do do do 19 ¢o 2.. Wa! 036 | 
Molasses. 

New Orleane new...... .# gall, 55 @82 | Uuba Clayed............ siaid iia 29 @ri 

Porto Rico. .......-- eeecbiene & 85 @s60 | Cubacentrifugal .............. 13 @22 

Caba Muscovado.......... ..... 30 @32 : English Islands... ....... 25 @50 

Fruits and Nuts. 

Raisins,Sceaiess, nw # frail. 420@ 4 25) African Peanuts........... ° 25.-@ 
do Layer,new, # box. 2‘0a. .... Filberts, Sicily............... 12%@ 12% 
do su tana, # > Fee 12%@ 13 do Barcelona ...... .. ae a 
10 ©Valencia, # D...... 7%@ 8 | Walnuts’ Bordeaux ....... ee Beant 
do Lard Muscatels.. 2 20 G@2 3 Macaroni, Italian... ....... 11%@ 12 

Currants, new......-... * a @ 6 POMESTIC DRIED FI UITS. 

Citron, Leghorn (new)..... 36%a@ 387 | Apples, State..........% BM. Skee 6 

prunes, Fr DE D.6e deeeesoos W@h , i” 6 ‘@ 6% 

Prunes, Turkish, old. Mesenceon ae ee 00 eS 5 @ Sk 

eo Macaig, T%@ 8h do Sonthern, quarters BM 4h« 

RE  eusgaes. vbedaheese 7 @ %% do eee 5 o 6 

Vigs, Smyr a. .¥m. &S8K@ 13 do stie oo faney 6 @ 8 

Canton Ginger. case.........75"% ~ . | Peaches, pared........... 10 2 18% 

Almonds, PERREEES. .-10-- 71 G MMi do ‘unpared, pectin hive 8%@ 4 
do paeeegens.. .. 8k%@ ux | Blackberries, ........... 6 ra 
do a 18% 18% ' Cherries pitted annoy sa « 
do Sicily, softshell... ....@ . Pecan Nuts.........-- eS 
do Shelled, Sicily... 25 e 31 | Hickory Nuts..... mall bush. "pei 
‘lo wei ahell , eT OES . @.s. 

sergiees « fey hf. box. sic 39% | Peanuts, Va tie ochppyg ont 130 @i 30 

. # ar vox. 17 @ 19 an 12% Al 

Bracil Nuts, Sieaws«wis “Se. do Wil.g'd to best do... 3 al@ 








Rice. 
Rangoon dreg d, goldin ond 2K¥@3_ | Carolina.........cccceevceeeces TH@ BG 
Spices. 
Jassiit, in cases...gold # Ib. 25@ 2634; Pepper, in bond...... (goid) ....@ .... 
Cassia. iu mats.. do a th o Suma ra & Singapore 19 @ 2 
dluger, Hace and Af (gold) 10 @ 11% Pimento, Jamalc - Se » BO old) UxX@ UX 
Se eegepegpepeett do 117 @1 20 do in bond.. do 6 @ 6) 
Nutwegs. SS ss: neddtbes 9 @ | Cloves........ ... do 2% iw 26 
do” case Penang...... 9 @ ..-. in bond.... do ....@ 16 
‘cat, SS a of 








THE DRY GOODS TRADE. 
Tuaurspay, P. M., July 3, 1878. 

The business of the past week has been restricted to the current 
requirements of retailers throughout the country, which are light 
and are limited chiefly to small assortments of thin fabrics adapted 
to current consumption ; still the trade may be considered fair for 
this period of the year, and the jobbing sales to the near-hy trade 
are said to be even greater in many instances than are usual at 
this time. The local retail trade has been active in some lines of 
strictly summer goods, but for the most part sales are about over. 

There is already some indication of the fall season openiug as @ 
few large buyers from California and other remote sections of the 
West and Southwest have apperred in the market and begun can- 
vassing for goods for their autumn stocks, These buyers have 
not begun operating to any extent as yet but are likely to begin 
their purchases at an early period. Stocks here and in the interior 
are very light, a fact not very surprising, at least so far as New 
York is concerned, when we consider the prices at which goods 
have been moved during the past two months. Collections are 
coming forward with considerable promptness, and the market 
altogether is in an easy position. 

CoTTON Goons have been very quiet with agents and the trans- 
actions from second hands have been restricted to a few lines 
which have sold with more than usual activity. The previously 
quoted range of values has been sustained by agents but quota- 
tiens in second hands are still very irregular and low rates have 
been established in many instances to further the aim of jobbers 
to get their stocks reduced to the lowest possible point before 
stocks were accounted. Brown and bleached sheetings have been 
quiet, and are destitute of new or essential features. Colored 
goods sell slowly to the near-by trade,and are generally steady. 
Prints are dull, but continue to be distributed in small amounts 
from jobbing stands. Other thin fabrics adapted to summer wear 
are moving fairly and remain steady at previous figures. 

DoMEsTIC WOOLEN Goops.—There is still a fair call for heavy 
weight fabrics, though the market is by no means active. Clothiers 
are the only buyers thus far, and are taking goods as fast as 
required for the manufacture of their fall stocks, but all classes 
of buyers seem to avoid speculation. The cloth jobbers have 
succeeded in working off their spring stocks pretty thoroughly, 
and will be vrepared to make liberal purchases of fall goods if 
the outlook for the distributive trade seems to warrant it. Fine 
and medium grades of fancy cassimeres are strong and sel! with 
considerable freedom. Several of the best makes are sold ahead, 
and agents hoid large orders for future delivery. The sales of 
overcoatings have been very satisfactory thus far, though manu- 


Il facturers complain that prices are not as high ag they should be. 


Flannels are selling for future delivery at a shade off from the 
current quotations for spots. Other goods are dull and nominal. 

FOREIGN Goops.—The trade is flat and unmarked by any 
notable features. The stovks held by importers are rather heavier 
than usual, and the outlook for the fall trade is, perhaps, not very 
encouraging. ‘The imports tor the first half of the year show a 
marked decrease from the preceding year, and it is likely that 
a similar feature will be noticeable in connection with our fall 
imports. The current trade is chiefly restricted to certain lines of 
white goods, such as organdies, striped Victoria lawns, pique, 
tarlatans, &c., but staple muslins are not wanted. There was a 
fairly sustained demand for black grenadines, and plain cotton 
and linen fabrics for suitings were in moderate request, particu- 
larly undressed brown linens, which continue in favor for braided 
dress materials. Black lace shawls and jackets were in good 
demand, not only by the city trade, but by the country jobbers, 
and are now held in light stock. Ladies’ and men’s cotton and 
Balbriggan hosiery, and merino, gauze and lisle thread underwear 
were fairly active, and there was some demand for lad':s’ lisle 
thread gloves and gauntlets. Silk goods were extrem: ly dull, 
No. 12 blazk and colored gros grain ribbons alone bein;; sought 
for, and alpacas and other staple fabrics were in light request for 
small lots only. 

We annex a few particulars of leading articles o ‘doms tig 
manufacture our prices quoted being those of leading joblers; 
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